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'o c25 s70 NL l/143=DA BEVERLYHILLS CALIF s MINUTESINTRANSIT 

AMONG CARTER= 
FULL•RATE I DAY LETTER 

CARTER PUBLISHING CO INC 400 WEST 7 ST FTW= 

HAVE JUST BEEN ADVISED BY MY CHICAGO OFFICE TH AT 

PURPORTED NOTICE HAS BEEN RECEIVED THERE ADDRESSED TO ME TO 

. THE EFFECT THAT A SPECIAL MEETING OF THE BOARD OF DIRECTO RS 

OF AVIATION CO RPORATION WILL BE HELD THURSDAY NOVEMBER 

TENTH AT THE OFFICE OF THE CORPORATION IN NEWYORKCITY THIS 

(_,( NOTICE STATES THAT ONE OF THE PURPOSES OF SAID MEET I NG WI LL 

BE TO CONSI DER THE PURCHASE OF GERTA.IN ASSETS AND NO 

DESCR IPTION OF ANY CHARACTER IS MADE STOP THROUGH OTHER 

SOURCES I AM INFORMED THAT IT IS PROPOSED AT THIS MEETING 

TO APPROVE THE PURCHASE BY AVIATION CO RPORAT IO N OF CERTAIN 

ASSETS OF THE NORTHAMERICAN AVIATION CORPORATION AND TO 
- ,....,..,- -

ACQUIRE CONTROL OF THE THOMPSON AERONAUTICAL CORPORATIO N 
' 

IN EXCHANGE FOR A LARGE AMOUNT OF STOCK OF AV IATION --~ 
CORPORATION STOP AS YOU KNOW THE CORD CORPORATIO N IS THE 

LARGEST STOCKHOLDER OF AVIATION CORPORATION OWNING MORE 

THAN ONE= 
u V 

- - - " "REST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE 
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QUA RTER OF THE TOTAL OUTST AND tNG STOCK REPRES ENTI NG AN 

INVEST MENT OF APPROXIMATELY FIVE MILLIO N DO LLARS STOP I 

CONSIDER THIS PRO POSED PURCHASE AND THE PROPOSED MANNER IN 

WH IC H I UNDERSTAND THE AVIATION STOCK IS TO BE HANDLED AND 

VOTED AS A UNIT THROUGH VOTING TRUSTEES AS A DIRECT FRAUD 

UPON THE STOC KH OLDER S OF THE AVIATION CORPORATION WH ICH 

WILL RESULT IF ACCOMPLISHED IN SUBSTANTIAL DAMAGE TO THE 

CO RD CORPORATION AND ALL OT HER STOCKHOLDERS OF THE AVIATION 

CORPORATION AND INCIDENTALLY THE STOCKHOLDERS OF 

NORTHAMER ICA N CORPORATION AND .THOMPSON AERONAUTICAL 

CORPORATION OF WH ICH LATTE R CORPORATION THE CORD 

CORPORATION IS THE LARGEST MINORITY STOCKHOLDER OWN ING 

APPROXIMATELY FORTY FIVE PERCENT OF THE OUTSTA ND ING STOC K 
~ - --- -

STOP I DO NOT CONSI DER THAT I HAVE RECEIVED FORMAL LEGAL 

NOTICE OF SAI D SPECIAL MEETING OF THE BOARD OF DIRECTO RS ' 

AND THAT THE PURPOR TED NOTICE OF SAI D MEET I NG RECEIVED AT 

MY CHICAGO OFFICE DOES NOT COMPLY WITH THE BYLAWS OF SAID 

CORPORATION STOP MY ATTORNEYS HAVE ALSO ADVISED ME THAT 

SAID PROPOSED PURCHASE BY THE AVIATION CO RP ORAT IO N= 

---- TH~ UIC~ ST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE 
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IS IN VIOLAT ION OF THE ANTITRUST LAWS AND THA_T THE SAME 

WILL NOT BE APPROVED BY WA SHINGTON SO FAR AS I AM CONCE RN ED 

I WI LL OPPOSE THE APPROVAL THEREOF BEFORE WA SHINGTO N 
-----~ -~---

AUTHORITIES AND IN THE COURTS ON THIS AND OTHER LEGAL 

GROUNDS ALSO I STRONGLY BEL IEVE THAT ANY PUBLIC ANNOUNCEME NT 

CONCERN I NG THIS PROPOSED CONSOL IDAT ION BETWEEN THE ABOVE 

MEN TIONED COMPANIES WILL HAVE A. SERIOUS EFFECT UPON THE 

GRANTING OF THE MAIL SUBSIDIES AND OTHER AVIATION 

APPRO~R IATIO NS BY THE NEXT CONGRESS STOP THERE IS ALREADY 

STRONG OPPOSITION IN WASH INGTO N TO THE MA IL SUBSIDIES AND 

CERTAINLY ANY HINT OF MONOPOLIES BEING CRE ATED IN THE 

AVIATION INDUSTRY IS LIKELY TO BE UNFAVORABLY CONSIDERED 
=--

BY THE AP r ROPRIATION COMMITTEES OF CO NGRESS STO P WH EN I 
-- -'-'-

LEFT FOR CALIFORNIA LAST SATURDAY MORNING I DID SO UPON 

THE STATEMENT OF MR YOUNG A DIRECTOR OF AVIATION 

CO RP ORAT IO N THAT MR KONDOLF SECRETARY OF THE AVIATIO N 

CORPORATION ADVISED HIM THERE WOU LD BE NO MEETINGS OF THE 

BOARD OF DIRECTORS OF THE AVIATION CO RPORATION = 

THE QUICKEST, SUREST AND S~ FEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE 
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FULL•RATE ' DAY LETTER 

UNTIL THE INVESTIGATING CO MMITTEE AP POINTED OCTOBER 

NINETEENTH HAD COMPLETED ITS INVEST IGATION OF THE 

OPERATIONS OF THE MANAGEMENT OF AMERICAN AIR WAYS WH ICH 

WOULD REQUIRE AT LEAST THIRTY DAYS STOP AS A MEMBER OF THIS 

COMMITTEE I· MET IN STLOUIS WITH THE OTHER MEMBERS OF SAI D 

CO MM ITTEE AND AT SA ID MEE TI NG IT WAS DECID ED THAT SAID 

INVESTIGATION WOULD REQUIR E A PER IOD OF AT LEAST TWO MONTHS 

UNDER THE PLAN WHICH WA S AGREED UPON BY SAID CO MMITTEE STOP 

THEREF ORE IN VIEW OF THE STATEMENT OF MR KONDOLF AS WELL 

AS THE POSITION OF THIS CO MMITTEE I DECIDED TO GO TO 

CALIFOR NIA WH ERE I MUS T APP EAR A A WITf~ESS 1\l THE FEDERAL 

COURT IN AN IMP ORT AN T CASE l\l WH IC H I PERSONALLY AM 

I NTERESTED FOR A SUBST AN TI AL SU M OF MONEY WHICH WI L BE 

HEARD ON NOVEMB ER SEVENTEE NTH STOP MR YOU NG ACCOMPANIED ME 

TO CALIFORNI A IN CO NN ECTION 1/ ITH SAI D MATTER AND IT Wil t 

LIKEWISE BE NECESSARY FOR HIM TO AP?EAR AS MY ATTORNEY ON 

SAID DA TE STOP HAVING ACTED UPON THESE= 

-~ ... ~ A.licl,.ST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE 

-----~- - -----
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REP RESENTATIONS WIT H REFE RENCE TO THE RE BEI NG NO MEETI NGS 

OF THE BO ARD OF DIRECTO RS FO R AT LEAST THI RTY DA YS AS WELL 

AS THE ILLEGALITY OF THE NOTICE SERVED ON ME WITH REFERENCE 

TO SAID SPECI AL DI RECTO RS MEETI NG I VILL LEGALLY RESIST 

THE ACTION OF THE BO ARD OF DIRECTO RS IN AN Y MA TTE R WH IC H 

CO MM ITS THE CO RP ORA TION OR ITS STOC KHOLDERS DURING MY 

ABSE NCE STO P AS HEREIN ABOVE STATED THE AP~R OV AL OF SAID 

PROPOSED DE ALS I N MY OPINION WILL SUBSTANTIALLY DEPRECI ATE 

THE VALUE OF OU R STOC K AN D SERIOUSLY JEO PA RDIZE OU R ENTI RE 

INVEST MENT IN AVI ATIO N CO RPORA TIO N AS WELL AS THAT OF 

OTHER STOC KHOLDERS AN D YOU AR E THE REFO RE ADVISED THA T WE 

WILL HOLD YOU AS A DIRECTO R OF AV/ AT/O N CO RP ORA TI ON 

PERSO NA LLY RES PONSIBLE FO R ANY DAMA GES SUFFERED BY US BY 

REASON OF AN Y PAR TICI PA TIO N BY YOU AS A DIRECTO R OF THE 

AVI ATIO N CO RP ORA TION IN CO NN ECT/O N WITH THE APPR OV AL OF 

SAID PRO POSED AC QUISITIONS AT SAi~ PROPOSED MEETIN G ON 
........-------'-------=---<','------ -----, 

NOVE MBER TENTH OR ANY OTHE R MEETING= 

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE 
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OR ANY OTHER ACT OF YOURSELF AS , SUCH DIRECTO R WHI CH 

AFFECTS MY RIGHTS AS A DIR ECTOR AND THE RIGHTS OF THE .. 
CO RD CORPORATION AS A STOCKHOLDER OF THE AVIA TION 

CO RP ORATION STOP IN MY OPINION THE ONLY REASON FOR MAK ING 

THIS DEAL IS THE DES IRE OF A FEW UNIMPORTANT STOCKHOLDERS 

IN THE AVIATION COR PORATION TO PERPETUATE CONTqOL OF THE 
':eT :r 1 - f J T L 

AFFAIRS OF OU R COMPANY IN THEI R HANDS AND THAT THE BEST 

INTERESTS OF THE STOCKHOLDERS OF AV/ AT /ON COR POR ATION ARE 

NOT BEING CONSERVED= 

E L CORD . 

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE 


