
RAYMOND E_ BUCK 
COMMERCIAL STANDARD BU I LDIN G 

FORT WORTH , TEXAS 

March 19, 1949 

Dear Amon: 

Here is a brief statement of t he 
Fort Worth Air Terminal , Inc . project which 
I p r epared at the request of several who 
attended the meeting last Monday. I mailed 
out several co p ie s . Everything is subject 
to change . 

Mr. Amon G. Carter 
The Star- Telegram 
Fort Worth , Texas 
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F'ort Wor1th Air Terminal , Inc . ril,l b the lefl'~ee/ operator 
of the Greater Fo:ft Worth International Ai~port locat~-0. midway be
tween Fort Wort h and Dallas , Texas , compriain 1567 a.ires which is 
now being const cted with Uunioipal and F'ederal fun,pis , First phase 
investment on s te is approxima tely $6 ; 00Q , OOO . Ul)timate expendi 
tures in excess of $ 11 , 000 , 000 . Corpora.tton• s l ea.$'e and operating 
rights extend a 36 ..; year term . / 

I Fac,lity is a Fort Wo rth a irpo t but . eographical lrica tlon 
is such that it can serve entire Dallas- ort Wg t h area with one 
stop service/ American Airl i nes , Brani f and p elta have m.ade con
trac ts covering use of fac ility at stipu ate~ ' s chedule of fees and 
rates consis'tent with going rates at maj r a.j:rports which are subject 
to periodiqii.l and app1~opriate review ove tp'.'e l ee.se term . American 
will soon let construction contract for t:t hanger and office build-
ing; apprdximate cost to it of $1 , 000 , 0 Braniff and Delta con-
template\!ppropriate investments on site . The s e three airlines 
already have approximately ~250 , 000 , invested in airport land con
tributed to the airport . These investments , plus operating advan-
tages , insure their maximum permissible use of facility and large 
income to ope rator . Feeder lines and privat f l yers. will also use it . 

-- < FJ,,e_ .~ ~ ,--.__ 'Fort vorth~Terminal ; Inc . wilI operat ,and maintain the 
air terM1--na d receive all airline and~nonairlinel\revenues there -
from . Airlines build and maintain their owri~.faci lities . Terminal 
corporation will build terminal station building at an expense of 
approximately . fl';tfd~ and acquire additional 223 acres of 
adjacent land , °C7-b'-e" opera.ted for revenue- producing concessions , 
on minimum , ca.sh rent and participation basis . Terminal building 
to b..e -financed by real estate f'irst mortgage on buildi and land; 

"'' \ 

·· , Ius assignment of airport revenues with -~~P"~o F'ort Worth 
banks participating to appro~imately b 41iii~~;u.,rt....fij~~ and 

/' major ail companies or insurance compan es handling _approximately 
~It) % on 10• or 15~year basi s . Interest ~ate approx£ ately 4%. 

1 
\I)> , On bas1s of i•ort Worth air ;{ ffie and •~:~eral nonairline 

use only, estimated revenues for first operatins year from nonair
line sources t~\262 , 400 . ; airline -\93 , 600 . ; total p356 , 000 . ; total 
expense before taxes ('333 , 62g . ; net revenue before taxes ll;22 , 380 . 
Fif h O era ting . ear, nonai:prline rer;renue $364 ; 800 . ; airline $9'7 ., 500 • ; 
tota 146 1 300 . ; . total ex:e,,¢'nse bef

1
tJre taxes $318 , 855 . ; net revenue 

before taxes $143 , 445 . ;JJ-enth opera tine,- ear:, nonairline revenue 
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$444 , 800 . ; airline $101 , 500 . ; total $546 , 300 . ; total expense 
before taxes 'ii 323 , 155 . ; estimated net revenue before taxes 
,,. 22:3 , 145 . 

Expense calculations include amortization of loan f or 
terminal building , construction and e.cquisition of 223 acres of 
land , maintenance and operati on, management fees , interest and 
amortization of pre- operating expenses . 

It appears that the buildin~ and land acquisition 
can be comnletely recovered from net earnings over 12 to 15 years , 
even with 4% cash dividend on s t ock after first four years . If 
facility should also serve~ part of Dal las air traffic 
the revenue picture :i.s very much brighter and the investment would-
e-~:t -;-~ ;-a~. Situation lends itself to tliat dis -

,-- - ·1-nct pos.sibili t y . Studies have been ma.de by Airlines Terminal 
Corpor tio ,, airlines and accredi ted national analysts over a 
period of years and reports are avai l able for examination showing 
detail of uses , revenues and expenses . 

250,000 . capital f or Fort orth Air Terminal , Inc . will 
be provided ·by Fort Worth citizens and institut ions. Ni ll be used 
as cash flow for operations . Cornoration being incor orated under 
laws of Texas witr common stock only . Substantial stockholders will 
have representation on Board of Directors . Air terminal will be 
operated. by experienced manager and staff . Assistance in fiscal 
af'fairs will be had from leading Fort Worth financial institutions. 
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