TELEPHONE CABLE ADDRESS
HAVEMEYER 6-8800 “AMAIR"

AMERICAN AIRLINES, INC.
NEW YORK MUNICIPAL AIRPORT
NEW YORK, N. Y.

August 16, 1940

Mr. Amon G. Carter
Ft. Worth Star Telegram
Ft. Worth, Texas

Dear Mr. Carter:

Attached hereto is a copy of the
Consolidated Balance Sheet of American Airlines, Inc.
and subsidiary companies st July 31, 1940. Also, a
Comparative Statement of Profit and Loss for the month
of July, 1939, and 1940, also for the seven months
ended July, 1939, and 1940.

Very truly yours,

T. J{Dunnion
Vice President and Treasurer



| CONFIDENTIAL

AMERICAN AIRLINES, INC, AND SUBSIDIARY COMPANIES
- CONSOLIDATED BALANCE SHEET

JULY

Assets

CURRENT ASSETS:
Cash
United States Treasury noctes
Accounts receivable -

United States Govermment
Departments

Other airline gompanies amd
agents = traffic and expross
balances, etc,

Amount due from volume travel
plen subseribers in excess
of depoaits

Other trads

Iess: Reserve for deubiiul
acgounts

Inventories « parts and supplies
valued at the lower of ccat
or nmarket
Indebtedness of employecs
Total current assets

SPECIAL FUNDS:
Cash -
Deposited in connection with
lsgsae agreement
Depoaited to apply against
purchase price of alrplanes

FLYING EQUIPMENT, AT COST
less: Reserve for obsolescence
and depreciation
TATD, BUILDINGS AND OTHER EQUIFMENT,
AT COST
Less: Reserve for depreclation

MISCELIANEOUS PHYSICAL PROPERTY NOT
IN USE, AT ESTINATED REALIZABLE VALUD

DEFERRED CHARGES:
Prepaid rents and insurance
Other deferred charges

$1,098,809,.10
©0,170.55

1,614106,33
~210é%gl;25
g ’ L] 8

10,516 oL

$9a3039589?25
32969,572.05

$3460645564 7L
_1.183,138,20

$ 58;549.96
20205;310

$ 1,931;026.01

59,97h.+25

1,850,020, 80

965:378:26

66
5 155098

28,000,00
20‘0,000..00

54334.4317.21

2,123, 818,5I,

30,000,00

§12,685,g§2@12
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Liabilltilesn
CURRENT LIABILITIES:

Accounte payable and accrued expenses $ 1, 388,646.10
Liability for airplanes delivered 9750219
Acerued intersst . 12 1719111
Acerued social security taxes 435999
Acorued miscellaneous Federal, State

and local taxes , AZBgSZZ, 2
Provision for Federal income taxes 461,246,5

Liability for deposits on air travel

plans 1,269,896
Total current lisbilities » 353571

DERENTURES 8 .
Five year 4A% converitible debentures, . ‘
dus July 1, 1942 '2,501,275.00
RESERVE FPOR CONTINGENCIES 82 ,000.00

CAPITAL STOCK: .
hAathorized - 1,000,000 shares par valy
$10 per share

Ispued = 361,23l shares 296124340,00

Hoserved for conversion of five
year k3% debentures {econversion
price $12.50 per share) shar 200,102

Regerved for exercise of options
by officers and supervisory

personnel shay gigzigg
shar

SURPLUS; :
Paid-in surplus $1,370,647.50

Earned surplus
Balance December 31,
1939 $ 343B2.57
Het profit for seven
months ended July 331,

1940 L. L1857015 | 772,68L:58  2,143,332.08

$12,685,482,79



CONFIDENTIAL

AMERICAN AIRLINESJ INC. AND SUBSIDIARY COMPANIES

cgmpara%ive gtatemant of Profit and Loss =
Month of July; 1940, Yenth of July, 1939, Seven Months
Ended¢ July 31, 12&0 and Seven Yonthe Ended July 31, 1939

OPERATING REVENUE
Passenger
Mail
Expraas
Exceas baggage
Ground transporiation
Other v
Total operating revenue

OPERATING EXPENSES (Exclusive of depreciation)
Flying - Maintsnance
Overhaul
Flying personnsl
Pusl and oil
Insurance
Damage to aircraft
Other
Total flying expenaes
Ground - Salaries
Ground transportation
Other ground expenses
Toetal ground expenses
Sales
Advertieing
Publicity
General and administrative
Total other expenses
TOT4L OPERATING EXPENSES (Exclusive of depreciation)
TOTAL INCOME (Before depreciation)
OTHER INCOME

OTHER DEDUCTIONS
Intereat
Social security taxes
Provislon for expense of move to New York
Municipal Alrport
Miscellansous

PROVISION FOR OBSOLESCENCE AND DEPRECIATION
NET PROFIT BEFORE PROVISION FOR FEDERAL INCOME TAXES
PROVISION FOR FEDERAL INCOME TAXES

NET PROFIT

REVENUE MILES FLOWHN
REOVENUE PASSLENGERS CARRIED



HMonth
of

~July 1900

$1951?:3Q8083
324,233,771
16,9759l
1&,172 Ol
La0i8.9

%ﬂg Mbl 22

133 '81{31;8
2§gagéﬁe5
196, 2 ageao
&§9195ehl

12,158.40
22,943,08

l; gévuéﬁ

},

Month Sevefonths
of Ebd
July 1939 1900
$1,005,986,12 $ 8, fa9h064
3133514-’?939 2 90"' o 79
}3\. 1&5@?9 99100?1
10 80.51 828 02
i
ga{gz Go
77.,125.72
B4475.59
1% 1890, 76
13?»829 Ol
32 020,25

135692.53
17,567.7h

20 ,000,00
35,260..8

.86,025.10
313,990.17

110,223,681
203: 3
00, 00

;%50:,33 35

Seven Moniths
Inded

~guly 31, 1939

$) 3&&¢661 5
2,074,215.81

220 ,1,65.55
58 ,TLB B8

63,26

387035

580,760.76
3335371436
1,029,910.6
793672,
165,416, 93
7:092,

217,018,
12
1117 450,60

11 °6
11 479 e

95,119.22

80,000 .00

& 2.72
%761

1,390,1068.1
6 0 Ol .18

5.

126 00,00

$ e 34063 .98
10.0
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