
't()Ul" edU rb.1 cf A ust 1 la mott enl lght•n~ :~nd CO"l'51'$ 

th ,;-,neral ·ubJect of E~ceu~ ?n,-:t'.lt tu and -propound• 411 of the 

Fgumen.tG ncainst con:d.der ti n f ttuch tu ut th1a ti'l'l-e . 

Speaki~ •»ec:1.fioallr et olilf oa indu11t17. whteh h the a.is­

trana ortati n ~p •. l tho'l.1.ght ;rou w®ld lH~ tnter• tea. iu tJtHl:te tJt the, 

uequ.lttett eind dhcr111Snl\H.01ut h1.Q W&'\lld coM f-,. the present ta:x: 

which ca1>ried with n s ra1X"••'• the 1940 'ftU: l'orwla. 

!he 1940 tu law. &9 .appl l•d. 0to t:b o.blu~ 'fdu•tey, p,entltt 4 

alt Ml\ par to 1.)(1) eonsi dered: 1ep atelr cd, tb&r.f ~ dedu.cUble . O'b-

• t · hi tt,tal. roe l"even11 wc,uld be the 'b . f'!et~ t tbl foJ'IJIUle. . It 

•• happOI! that M1Y t"° ce~ a\ed &S• c...,.ler tn ti).., llllUe<l Stat .. 

vonl · be """timt~ lT f!UbN "'10h :l'onru.la tot thq are U.. ,,.. """'ter• 

· ho 'b,- l!tfftclenc~ pJ'ogre d.ve na f!ffl(lnt have developed a tra-a11pt>rt ti n 

bu 1neu to th otnt 'Wh•t"e the,, r.a-t ttot reU.aDt upGn · U. pq aubsldt.es 

'but , the oontra.17· are c.a,rytng the Untte4 St a t s man 61\ a comp~m,atoey-

ba tt . fhese t 110 <HU'riera -.re :latttn :.atA l!.fflel'kan,. both &f vbtcb h:;.ve. 

been compllmenle&l •an1 UmH b7 th• NJgulatoq O.A.i . tu. 

tboa.l1J, l•• us oompa.J-e Aa•l'tcan•• podUon with tb&t of l3raa1tf' . 

Brcltf Atrwa,-• t');pe:rat~ lb dmne$tlc ttJ1d,e. an tnternatfol\41 st tem thro~h 

o.n• Ot>J'f'.!or Uon. Jetng hl hly eubtidi«e4 1n t-hG ~esU.c f1•l<l e>n a rel4U,ve 
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'b it an co blned •Uh thit an 11nU8'Ur"l 1, high au 31.lb!lidf t " t h o_per­

ti n ot th& :, 0 n.tral d South A ertcan r uiea. it t e · ar tht1.t c • 

Atrl ln I t Qt). the 

nd 

t J'e ult woul .· ~ co -

d be11 v i t the 

on idel"aUon to .· 1. at the tll 

ft . rt 


