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Statement of expenditures for capital projects which were completed during the
period January 1, 1944 through November 30, 19uh

Authorization

Humber

cghly -1, -2

1/15/15

Degeription

Material and labor to provide additional lavatory and
locker room facilitiee for hangar #1 and hangar #3
and to increase ventilation in Battery Charging
Room- NYMA

Link Trainer for

126 Flight analyze

Reconstruction of 1
Building- BYC

2 Chevrole?t panel trucks for handling mail and express
in Station Operastions— NYMA

Shop equipment for new west wing addition- NYMA

136 Model 4310 governors for 33D50 propellers

80 Typewriters to replace rentals in system use

Alverations necesgary in Termingl Building, Flushing,
to provide space for departments transferred from

lot Training Schools- Memphis
g8 for Flagships and spares
Tth fleor in Pershing Square

3
£
T

Alterations and furniture for new ticket office~
Waghington

1 Peir wings for Flagship spare

2 Diegel electrie plants, house furnishings at Dryden,
Texas to complete the E1 Pago=Laredo instrument
alrway

1 Caterplllar motograder for the Mexican Company

Water softener system-= Monterrey

648 Authorizationse each less than $5,000.00

Prior to
Jan, 1,1944

Current
Year

$ 6,445.27
189 5?1@ 25
?5‘ 36;‘&5 ?7}'5

7,815.07
26,806.10
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Amount

Amcunt Expended

Unexpended

Prior to Over
Authoriged Jan, 1,1944  Current Year Total Balance Expended -
$ 6,494 40 $ $ 1,842.26 $  1,848.26 $ L, 6u6.14  §
159, 998. 80 2,685.99 2,685.99 157,312.81
5,679.60 985,35 985. 35 4, 694,25
5, 685, 60 349.47 349,47 ~ 5:336.13
14, 000.00 77.40 77.40 13,922.60
10,235.94 1,130.75 1,130.75 9,105.19
g,343.00 8,3U3.00 = ;
110,000,00  113,523.17 ‘ 113,523.17 3,523.17
250,411, 23 17,632.32 67,524 81 85,151.13 165,254.10
$ 1,985,133.86  $634,354.29 $ 270,487.43 § 9ok, 8M1.72  $ 1,107,940.99 $27,648.85
$ 2,571,813.719 $ 51,640,253.32  §1,640,253.32 § 931,560.47 §
3, 332,000.00 3, 3%2,000.00
13, 500,000.00 13,500,000.00
16,500, 000, 00 16,500, 000,00
3,000, 000,00 3,000,000, 00
230,000.00 _ - 230,000.00
$39,133.813.79 ¢ - $1,640,253.32  $1,640,253.32  $37,493,560.47 § -
$41,118,947.65  $634,35%.20  $1,910,740.75  $2,595,095.04  $38,601,501.16  $27,648.85
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Statement showing the gtatus of uhcompleted capital project authorizations
based upon recorded expenditures as of November 30, 194l

Executive
Authorization
Number

1358, -1
1321, -1

c13h1
C13lp
C13uh

C1345
c1382
Cigho

€1291 )
C1293, =1 )]
€1300, =1,-2)
C1319

€1353
C1354
C1355

1360

Description

Furniture and office equipment for elght air freight offices~ System
Purchase of Very High Frequeney receiving equipment for installation
in 76 DC=3 type aircraft and complete sets of transmitting, re-
ceiving and radio ngvigational equipment for the 77th to 100th

DC=3 type aircraft
Radio communication and etation egquipment—= Albany
Radio communication and station equipment- Lynchburg
Engineering, construction and installation of electrical Televisor
board for visual reservations control
Reservations and ticket office equipment for system use
Alterations and furnishings for new city ticket office~ Cleveland
Acquisition of land

487 suthorizations each less than $%5,000,00

Repurchase or lease, Overhaul and conversion of 2% DC-3 aircraft

Purchase or lease from the Army and the conversion and overhaul of
38 type C=53 Douglas asircraft

Purchase of 30 Bouglas DC=N aircraft

Purchase of 30 Dougles DC-6 aircraft

Spare engines, propsllers and other equipment for DC=4 and DC-6
aircraft g

Purchase of 3 Beechcraft aircraft and spare equipment



Amount Expended

{
|

Unaxpended

~6,435.00

Amount Prior to ‘r
Authoriged Jen. 1.19194 Current Year __Total  Balsnce
32,500.00 $  £85.61 22,916.36 $ 23,603.97 $  8,696.03
33,215, 37 26, 827.54 . 26,827.54 6,387.83
12,923.19 ; 12,923.19
25, 200, 00 25, 200.00
270, 68%.48 25,738, 44 25, 738,44 ’2hu;9u7.ou'
15,000.00 5, T1T.1h 5,717.1h 9,282.86
10,251.00 : i 10, 251,00
495, 300.00  482,1L4k.63 34,135.63 516, 280.26
26,851.00 20,16€.56 9,827.86 . 29,996.42
5,500.00 5,2 531 | 5, 2L, 51
5,000.,00 2,700.00  2,700,00 2,300.00
10, 400,00 9,926.00 9,928.00 472,00
70, 500,00 1,718.70 1,718.70 68, 781.3
18,175.00 18,175.00
82, 280,00 1,100.00 1,100.00 £0,880.00
29,893.00 j
6,000.00 { 6,
17,562.50 |
72, 260.00 3 72,2
16,199.00 |
10, 702.00 8,521.T1  § 8,521.70
30, 500.00 14,876.71  © 14,876.71
", 480,00 3,974, 24  3,97h.24
2 3 i /:::‘_ & _ Aty 7
26, 470,00 9,671.2% - 9 o6l gl
5,187.75 .
10, 200,00 :
b, ¥15.00
40,000.00 3,000.00
5,000.00 o
. 12, 200,00 ,79»685e3a,g
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Statement>showing the status of uncompleted capital project authorigatione
based upon recorded expenditures as of November 30, 19Lh

Execﬁtive
Authorization

Number

€1290)
¢1291)
¢1303
C1304, =1
€1323

€1320,=1,=2

1325
13]0
€500
09959 =1
co62
€1278

1296

C1292, =1
€1297.~1

C1313,=1,=2

c1322

C1326
C1363

C1369

C1375
C1.306, =1

C1309

1307
01316, -1

1328, -1
1332

C1335
€1361

C1379
€1308)
GL339)
C1338

1/15/45

Description

Install 50 sets new iype carburetor pre-heat muffe on Flagships and
provide zdditional 50 sets for spares

W7 Sets of propeller blades for Flagship replacement

1314 Blankets for Flagship replacement

3 Gasoline trucks for Dallas, Memphis and Nashville

Spare engines, accessories, parts, special tools and equipment
necessary to perforn standerd overhaul and Line Maintenance ser-
vicing of Pratt and Wnitney 1830C engines

Shop equipment for use under conversion program - NIMA

19 Working stands and 12 moblle ladders for System use

Building for mdditicnsl facilities— NYMA

Building and furnishings for Customas House~ Ft. Worth

1 Low Temperature, High Temperature Humidity Test Cabinet- NYMA

10 Sets of Gyro-flight instruments for installation in Flagships for
tegt purposes

80 each Tachometer indiecators and generators for standardization of
Flsgehipe and provide spares

Improve by revision the aglcohol deicer system on Flagships

Replace brass steam radistors with aluminum rediators on Flagships
and provide spares

Replace gutomatic pilot units with gyro flight instruments in Flagshipl
and improve by revision the complete insirument panel

Installation of oil and hydraulic line Firewell shut-off valves and
neceseary control systems in 100 DC=3 type aircraft plus 15% spare
parts

Modification of generator control boxes on Flagships

Material and labor to mske automatic the control of cabin temperature
nn 100 Flagships plus %0 aspares

Installation of dual fuel system with electric fuel booster pumpns in
100 BC=3 aircraft

Replace fuel quantity gusges in 100 DC=3 aircraft

Alterations and furnighinge to provide additional consolidated offices
for Traffic and FProperties Depariments- Washington

Congtruction of 2- 6 inch gasoline pipe lines from the barge unloading
dock to our bulk storsge tankm at Laluardis Field

Alterations and ticket counter for city ticket office-~ San Antonio

Construct addition to pssmenger loading ramp to provide space for ramp
activities and walting room = NYMA

Purchase and installation of 3 gasoline storsge tanks— EZ1 Paso

Freme bdbuilding for air freight terminsl - NIMA

Freme building for air freight terminal -~ Chicago

Alterations to provide adequate regional, ticket and reserVations
offices = Log Anzeles

- Gasoline storage end digpeneing equipment - Big bpring

Ramp equipment consisting of 27 baggage carts, 16 passenger ramps and
13 front-end loading platforms for various stations
300 Stainless steel vacuwum Jugs for Flagship replacement
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stotewent of capltal expendiltures whieh have been authorized by the management
since the la®t weeting of the Soard of Directors on January &, 19145 and which
are herewith submitted For approval by the Directors

Executive
suthorization Anount
Number Deseriotion : Authorized
011785 Conveyor tvne cargo loader, gasoline nowered=
Chicugo $ 2,700.00
€1346 2 hydranliec 1ift sates for installation on
staze-=body trucics for Suprly Jent.= HYMA 1,000.00

31 snthorizations each for an amount less than
$1,000.00 for tae purcnase of furniture, shop
and roup eguiynent 5, 740, 3k

$ 9,uho. 9l

1/15/45 e -



Elaven Months

Elsven Months

| b

. Ended Ended
Nov. 1944 Oct. 19hb Hov. 1943 Nov, %0, 1944 Hov. 30, 1943
$133u381473 $127, b0 § 85,901.24 1.274,235.22 $1,047, 770.89
2,250.92 2,956.20 . 307.22 17,029.50 3,126.75
12,667.17 11,752.14 I, 840,00 100,979, 24 41,102.53
2,206.51 3,308.09 1,967.17 26,172,66 18,261, 38
4,933.76 L,922. 89 3,752.11 4k, 872.83 16,916.57
 $155,4%0.09  $150,353.72  § 96,787.74 $1,463,589.45 = $1,127,178.12
$35,120.75  § 27,258.9%  § 25.,549.48  § 322,791.86  § 286,212.3H
i2, 685.63 23,752, 38 8, 354, 34 129,069.72 98, 355. 21
3,515,143 4,100.62 3,378.95 33.924,19 34, 9Lp, 47
$ 51,322.81 $55,111.94%  § 37,282.77 $ 485,785.17 $ 419,510.02
25,237.28 22,907.18 15,770.46 204, 185,56 191,008.59
4,532.57 2,752.02 1,431.73 ©34,353.29 12, 271.87
5, 7. 70 5, 366.35 5,82k, 60 B b7 62,274, 32
14, 534,47 17,572.%9 10,729.92 132,662.59 85,909, 80
13,788,142 13,784,136 11,394, 35 LUk, Lhg, 18 116,663.84
o 349,71 5,587 . 32 %,799.73 56, 560,16 57.570.38
11.175.79 11,633.69 10,101.17 123, 251.26 101, 346.56
15,072.00 33, 852,80 7, 804,52 | ;Sznh36°79 soouggosgA
$1U5,754.75  $16€,568.25  $105,139.25 $1,398,157.31 $1,127,055.26
$ 9,685.3%  $1s,2h55 $ .35.590 § 653214 §  122.86
57 - - _2,176.96 -
$ 9:685.91 $_8.351.51 $ 67,609.10 $ 122.86
653.74 2,310.06 _8139.73 7,698.90
$ 9,032.17 $ 10,661.57 $ 159,469.37 $  7,576.04
2,875.00 = 18, 700,00 = .
§_6,357.17 $ 1066157 4 Mlogég.a7r & A1 0N
178,119 200,733 126, 446 1,666,501 1,421, 210
2,518,745 2,780,636 1,740,712 éspleo,oss' 18,965,676
2,853 .~ vozael 1,768 i

19,943
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COMPARATIVE STATEMENT OF PROFIT AND LOSS ON ROUTE ¥.4.M, 26

FORT WORTH-DALLAS-MEXICO CITY-EIL PASQ-MEXICO CITY

FOR THE MORTHS OF NOVEMBER 1944  OCTOBRER 19Ul ABD HOVEMBER 1943

Page 3

AND THE ELEVEN MONTHS ERDED NOVEMBER 30, 194U AND NOVEMBER 30, 1943

CPERATING REVENUER
Paseenger
Mail
Express
Excess baggags
Incidental revenus

Total Operating Hevenue

OFERATING BXPENSES
Flying operations
Flight equipment maintenance- dirsct
Depresciation flight equipment

Total Flying Expenses
Ground operations
Ground equipment meintenance= direct
Equipment maintenance- indirect
Pasgenger gsrvice
Praffic and sales
Advertising and publicity
General and adminisirative
Depreciation ground equipment

Tothl Opsrating Zxpenses

Het operating income
Profit on sale of eguipuent

Deductions from income

Het‘income before Fedsral income taxes
Pro-rata share c¢f Federal income taxes

NET PROFIT OR 105%
s HEVENUE MILES FLOWN
: REVENUE PASSENGER MILES

 BEVENUE PASSENGERS GARRIED

/505

Diviaion ¢f Bxpensen

Direct Charges

Expense Supervigion and
Incurred Allocstion of
In Mexico Joint Operations
$ 7,612.63 $27,479.12
476.70 12,208.93
- ~ 3-7 515‘))41
$ 8,119.33 $143,203.48
13,705.04 11,531. 64
b 257.46 275.11
2,623.57 3,118.13%
5. 880,11 8,654,136
§,574,66 5,213.76
4,349.71 -
9,908.77 1,267.02
14%,901.16 170.84

$72,320. 41

$ 27

$ 653.74

$73, 434 34
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AMERICAN AIRLINES, INC. AND CONSOLIDATED SUBSIDIARY

NOTas PO FliinaClisb STAlulsnTs

Due %o the conversion of Freferred Stock between Decenmber 1, 1 9hh and
December 12, L9UL, the amctual dividend paid to ‘stockholders of record
as of December 12, 1344 amounted to $19271059b000 which is $77,828.00
in excess of the amcunt agerued at November 30, 19Ul

Tne net profit shown for tne eleven months ended November 30, 1343 is
$2, 340,000 greater than (and the provision for Federal income taxes is
correspohdingly less than) was revorted last year for such period, this
revision resulting from elimination of the provision made during such
period for Federal excess profits taxes from which the Compuny is now
believed to be exempt for tae year 1917,

Yo provision has been made for Federal excess profits tax for tne o
eleven months ended dovember 320, 9”L as such provision is not con=
sidered necessary based on the Company's earnings for sueh period.
however, the ultimate determination of the Company's excess profits
tax liability, if any, for the year 19MM is dependent upon %the final
determination of the full years earnings. in the event the bompunV“s
arniqbs should be sufficiently high to subject it to excess profi

ax for the year 13h4 the portion of such tax apnlieable to the
edrnlnbs for the eleven months ended iovember 30, 194 would increase
the Company's Federal income and excess profits taxes (efter dedustion
of $550,000 post-war refund of excees profits tax) and decrease its
net profit for suecn veriod by approximately 59.630 000.

Services performed oy tne Company under war contractq have been cnerh
to the U. 4, Govermment without fee or profit, The applicable costs
are not included in tne profit and loss statements. G

renegotiation proceedings oy the War Jepartment whieh has made af
determination tnat no renegotiation refund was required for sucn ye
The Company believes that renegotiation proceedings for the years




Cents Centa Elmsven Months Cents Flevan Months Cents
Par Rev. Per Rev, Ended Per Rev, ' Ended Per Rev,
Mile  November 1943 _Mile  Fov. 30, 1944 Mile = Nov. 30, 1943 Mile
85.8 $1,889,194.85 83,7 £5.6 $21.592,720.19 89.3
17.8 L45.078.15 19.7 5, <agrxh9.31 19.1 . 387,195.83 18.1

7.6 162.792.67 7.2 2, 270, 505. T4 -3 2, 4214,190,01 10.0
1.5 41,.721.54 1.8 542, 132.33 17 437,972.45 2.0
- = - 1,298.70 - - -
3 7.050.05 3 97, 544, 42 .3 e 74, 552,43 i3
113.0°  $2,545,837.26  112.7 $35,649,115.57  11b.0  $28,966,630.91  119.7
19.5 $ b2k 45040 18.8 % 6,10, 575,86 19.6 $ 1,529,880.05 18.7
12.0 153, 364, 60 6.8 2, U7, 6.8 7.9 1,788, 277.33 7.4
2.1 20, 244, 46 3.5 5??P325;11 _ B2 L 9M.981.75 3.9
33.6 $  658,059.46 23.1 b - 29.1 $ 7,260,139.13 30.0
13.6 405, 279. 46 17.9 2129, 15.6 ,103%,19%,10 17.0
1.0 20,176.28 .9 330,194, 05 Tk 168, 328,12 .8
5.5 145, 757.50 6.5 ;U,lo 329.27 6.1 lu198n102003 5.0
6.9 162,369, 40 7.2 2,216,929.45 Tk 1,699,140.2 6.9
8.4 234,162, 7! 10.4 2,950, 810.85 a4 2,469,182, 68 10.2
Bl 70,539.31 5.3 1,285,924, 37 4.1 gho,hE2.52 . - 3.9
11.8 246, 560. 98 11.0 3. 281,170, ss 10,5 2, 503, 436,32 9.5
1.6 32,569.84 1.k h22,698,3 1.4 375,3.21.02 i.h
87.5 $1,975, 474. 97 £7.5 $26, 58 40051094 5.0 $20,1499,126.17 g4.7
25.5 $ 570,362.29 25,2 $ 9,065,063.53 29,0,  $ 8,%7,504.7b 35.0
o4 10, 421.26 B 17735388 . 177,906.06 1
25.9 $ 580,783.55 237 .?uz 417.16 29.5 $ 8,645,410,80 357
2.9 o 156,639,84 6.9 556,981.8F - 1.8 634, 813,03 2.6
23.0 $ a4 1M3. 71 18.8 $ 8,683,U35.98 - 27.7 $ £,010,597.77 31343
9.6 190, 000,00 8,4 3. 695, 000, 00 1.8 3,.310,000.00 13:7
m}jgk $ 234,1u43.71 migif %_tpasb 435, gu 15.9 $ 91229»597°7I. ‘ 19.4
z 2,258, 431 3102785930 24,189,569
36,291, 458 519,757, 616 401,894,595
63,580 ZUT, 909 728,528




EXHIBIT 2
AMERICAN AIRLINES, INC. AND CONSOLIDATED SUBSIDIARY

COMPARATIVE STATEMENT OF PROFIT AND LOSS

Bt FOR THE MONTHS OF NOVEMBER 1944, OCTOBER 194l AND HOVEMBER 1943 AND

FOR THE ELEVEN MONTHS ENDED NOVEMBER 30, 1944 AND NOVEMBER 30, 1943

Cants
Per Rev.

Eovember 1944 Mile Octobey 194Y

OPERATING REVENUES
Passenger $2,809,199.16 84,0 $3,032,292.96
Mail 660,614.88 19.8 . 627,911.38

Bxpress and freight 230,880.,77 6.9 267.968.28
Excess baggage 45 467,93 1.4 54, 609.81
Charter and spzclal - - -
Incidental ravenue ' 7,792.66 .2 11,613.90
Total Operating Revenus - $3.753,955.40 112.3 $3,99k, 336.33

OFERATING EXPENSES

Flying operatious $ 680,125.16 20.3 $ 689,586.89
Flight equipment maintenance- direct 263,0L8.25 7.9 L2h 92k,16
Depreciation~ flight equipment 75, 600. 58 2.3 75, 070.27
Total flying expenses $1,018,773.99 30.5 $1,189,581.32
: Ground operstions us6 670.76 13.7 Lg2, 202.29
Ground eguipment maintensnce- direct 31, 383.88 .9 - 34,940, Up
Bquipment maintenance- indirect 172,760.48 5.2 196,199.66
Passenger service 273,298.15 7.0 245.090. 39
Praffic and sales 290,89%5.01 8.7 297,975.76
Advertising apd publicity 105,107.23 3.1 178,711,40
General snd administrative Up2, 28%.20 12.6 413, 325,49
Depreciation= property and ground equipment 38,949, 74 1.2 57,2u8,12
Total operating expenses ' $2,770,122. 44 82.9 $3,095,270.85
Net operating income $ 983,832.96 29,4 $ 899,125.48
Non-operating income 20,615.29 .6 15, 598,35
_ Gross income $1, 004 kug, 25 30.0 $ 91L,723.83
Deductions from grose income 82,573, 31 2.k 104, 851,10
~ Net income before Féderal income taxes $ 921,8T4.94% 27.6 $ 809,872.73
Provision for Federal income taxes 395,000, 00 11.8 340, 000,00
NET PROFIT CARRIED TO SURPLUS $ 526,874.94 15.8 $ U169,872.73

R : ; - meees ‘
- REVENUE MILES FLOWN 3,341,996 3,536,155
- ~ HEVENUE PASSENGER MILES FLOWH 53,118, 435 60,108, 964
, HGVENUE PASSENGERS CARRIED : . 85, 654 25,720

" f’1/5/¥5 i\%




CURRENT LIABILITIES:
Agcounts paysbla

Other airline companies- traffic balances payabla
Air travel plan subgoribers' deposits

Dividende declared on common stock (o2 Hote #1)
Acocrued salaries and wnges

Provision for Federal income tawes

Other accrued taxes

Other accrued liabilitics

Total Current Lisbilities i
LIABILITY FOR AUVANCE PAYMENTS ON GOVERNMEN? CONTRACT OFERATIONS
UNEARNED TRANSPORTATION REVENUE | | © 154,139.8
BESERVE FOR CONTINGENCIES ’ ‘ 0. 8
RESERVE FOR TRANSITION TO PEACETIME CPERATIONS

CAPITAL STOCK
Preferred stock

Authoriged = 100,000 ahares withoutl par velue

lsgued and outstanding = 34 425 shares of
$4.25 Cumulative Convertible Prefarred Stock
(preference on liquidation = $100 per share
pius scerued dividends)

Common 8tock =

Authowized - 1,000,000 shares par value $10 per shars
Isgued and cutatanding

Regerved for conversion of $%.25 Cumulative
Convertible Preferred Stock {basic conversion
ratio = 1 3/7 sharae of common stock for each
" share of preferrsd stock)~ 43,178= 8?f100 sheres

SURPLUS:
Paid=in surplus
EBarnsd surpiu

Balanco at Decembor 71, 1945 $ 7,411,970.86
Bet profit for the eleven monthe ) ? e

endsd Novesber 30, 19ub : - Ehggssﬁh3g gu
, ‘ 129 -80

Less: Dividends paid or declared E}gzﬂhus O§ 1. 0h6l4

LIABILITIES, CAPITAL STOCKX AND SURPLUS

= 59 5 0G8= 13{100 SNATrss

§ 3,708,831.20




AMERICAY AXRLINES, INC, AND CONSOLIDATED SUBSIDIARY
CONSOLIDATED BALANCE SHEET

AT NOVEMBER 30, 1944

ASSETS
CURHENT ASSETS: |
Cash on hand and demand deposite
Marketable Securities, at cost approximately market)=

EXHIBIT 1

$10,082.039.66

U.S. Treasury bonds and certificates $10,152,792.50
U.S. Treasury tex nctes 3, 643_000Q,00
Canadian Government bonds 136,350,00 13.93%2,102.50
Accounts receivable -
U.8. Government =
- For the transportation of air mail $ 1¢222x%6h032
For services performed &t cost under war coatracts $5,81%,615.5
Less: Advance paymenis receivad 1,119, 134,72
$ 3,696,478 84
~ For air travel, etc. 1,262,087.17
Air travel plan subscribers ' 893%,660,15
Other eirline companies and aegents = traffic and
express Dalances 1,492, 885.69
Other trade accounts ' 1498, 259. 65
Indebtedness of employees 75.183.87
$9.218,519.72
Less: Reserve for doubiful accounts receivable 150,565.33 9,067,954, 39
Inventories = parts and supplies (st the lowsr of cost :
or market) 863, 762,05
Totel Current Assets $33,945, 858,60
ADVANCE IN SPECIAL CONTRACT ADVANCE PAYMENT ACCOUNT 3,14%0.90
INVESTMENTS ARD SPECIAL FUNLE:
Investment in wholly=cwned subsidiary not consclidatsd ;
at cost $ 500,000.00
Egorow deposits to be espplied against ibe purchass price
of Douglas DC=Y4 and DC=6 airplanes 275,000.00
- Miscellanscus invesimsnts in coannsction with cperations,
at cost 40,809.72 -
Special cash deposits . : 52, 540.00 869,349.72
FLIGHT BQUIPMENT, AT COST $ 9,215,935.61
Less; Reserve for obsolescence gnd deprecistion . 6.707,942.13% 2,507,993%.48
LAND, BUILDINGS AND OTHER EQUIBMENT, AT COST : $ 5,298,7%51.55
Less: Ressrve for deprsciation : 2,189,867, 24 2,808,864, 31
NON-OPERATING PROPERTY AND EQUIPMENT, AT ESTIMATED
REALIZABLE VALUE 21, 320.00
LONG TERM OFERATING PROPERTY PREPAYMENTS, LUES AMORTIZATION 515, 386.18
DEFERRED CHARGES: ,
Prepaid reats end insurance _ $  61,857.51
Other deferrad charges : '  178,574.10 240, 1471 .61

/6%

$40, 912, N 30
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