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CONSOLIDATED BALANCE SHEETS
AT JULY 31, 1945, JUNE 30, 1945 AND JULY 31, 1944

-« ASSETS
T ASSETS:

on hand and demand deposits

Harketable Securities, at cost (approximetely merket)
U, S, Treasury bonds and certificates

U, 8. Treasury tax notes

Canadian Government bonds

Accounts receiveble -
U. 8. Government -
For services performed at cost under wer contracts

Less: Advance payments received '

For the transportetion of air mail

For air travel, etc.

Air travel plan subscribers

Other airline companies and agente- traffic and express belances
Other trade accounts

Indebtedness of emplcyees

Lesss Reserve for doubtful accounts recsivable

ventories- parts and suppliéa (at the lower of cost or market)
Total Current Asaets

CE IN SPECIAL CONTRACT ADVANCE PAYMENT ACCOUNT

THENTS AND SPECIAL FURDS:

patmant in American Export Airlines, Inc.,-at cost{Hote 4)
stment in wholly-owned subsidiary not consolidated, at cost
688 reserve of $14,096.51 at July 31, 1944}

deposits to be applied against the purchase price of
ouglas DC-4 and DC-6 airplenes

iellaneous investments in comnection with operations, at cost
' cash deposite

UIPMENT AT COST
Reserve for obsolescence and depreciation

JINGS AND OTHER EQUIPMENT, AT COST
rve for depreciation -

| PROPERTY AKD EQUIPMENT, AT ESTIMATED REALIZABLE VALUE
ERATING PROPERTY PREPAYMENTS, LESS AMORTIZATION

'Vihau:ance ahd other expenses
charges

Page 1

81 .50
00
.00
g D if‘:
¢ <46
) § .17
4185 € 3,4 4 029
s H 25?%}' v, ,;sxfé ‘35
‘-.:A. }.3 5?;“;,’;;{3:}"3331 ‘Ql
.11 1,198,905.99 .10
,82 1,907,628.28 i1
557 496,480.68 83
8 k¢ 83 220
£10,976, £11,691,612,39 656,39
136 137,677.31 086,12
210, 839, £11.553,935.08 570,27
) $ 1,067,876.,30 .595.97
|/ $32.9 £35.751,0 00,687.47
& &6, 1 & 18,.897.53
% - ¢ -
500 500,000,00 485,903.49
275,000.00 275, 0 -
32.540.00 32 00 53,540.00
§ 3,915,958.02 & 916.185.06 £  568,347.37
$10,870,688.27  $10,664,709.92  § &,597,192.38
7,137,032 .87 72044 ,144 .79 6:467,924.89
$ 3,733,655.40 $ 3.620,565,13 & 2,129,267.49
$ 6,075,209.79 & 6,017,546.31 & 5,221,263.69
2,824,285,31 2,786,921.04 2,343,988,30
§ éggégqszzéoég g 392367625927 g 2;8?7(;275&22
$§ 21,320,000 $ 21.32000 $  26,320.00
$ 489,793.23 &  491,887.38 538,476.47

$  417,195.42

$ 422,725.43

é
$  75,874.25

95,474 .15 94,658 .19 173449 .52
$ 512.669.57 & 517,383.53 $  249.323.77
$44,922,099.16  $44.605,177.39  $37.474,595.49

Explanatory notes are attached hereto.




OPERATIONS

: ?. @ﬁ .4»2 ,,fé;/‘-’d“ffiv%

27670

ww;pﬁﬁi hares

4 woel
cutgtand iing - none

3
ana

5 009 ﬁharsz
for ex&&ni%' wf option granted 6/1/45- 50,000 shares
$5.00 par value
,000 shares

=

ut&zaﬁﬁinga nons

surplue

surplus

co at December 31, 1944 and December 31, 1943

f;fit for the seven months ended 7731”5; six months
nded 6/30/45 and ths seven months ended 7/31/44

i

iends pald or declsred

83 of redem mpiicn price over paid-in value of 695 sheres
r preferred stock redeemsd on January 15, 1945

To tal Earned Surplus

Tot

al Surplus

Page 2

July 31, 1945

§ 2,489,680.55 § 2,163,612

2,060,061.29 -
3,861,375.67

516, 681.40
5,142, 318.97
262.971.98

805,098.05

$15,128,187.0]1
g.

@ ) 2 33.000.25

§__2.7,100.00

$ 2,750,000.00




AMERTCAN AIRLINES
COMPARATIVE

FOR THE MONTHS OF

Cents Seven Honthe Cents
: Per Rsv, Ended Per Rev.
Hile Mile

OPERATING

- Passenger 85.8
Bail 19.6
Fxpregs T4

Freight
Excess baggage

£ M

Charter and speciael- Passenger - -
Charter and special- F;@inkﬁ o2 -
Incidental revenue ) o3

Totel Operating Revsnue
OPERATING EXPERSES

3037

Euim" ‘%‘ﬂ’” td 53“"3 19.6 8 19,1
enance G} 8.1

ﬁaﬁfﬁu “"i@?w il gh equipment 2.5 = 202
Totel Flying Expenses 29.4 i 20 .4
'er@n@ operstions 13.9 3 %Igég ?5? 00 17.2

o
o

ound equipment mesintenance- di:
. Eqmipmap@ maintenance~ indlrect
Passenger service
Traffic and sales
ddvertising and public:
General and administral
Deprec watlvm“ propert,

nbggc]-‘;‘ésc’* P lel
1,109,614.58 6.2
1,276,807.61 7.2
1,803,727.25  10.1
737,037.50 4ol
3,56?;!71 .08 10.0
"250,231.91 12

! $10,212,413,42 973
$15,420,70.11 86,7
obgmes . &
& 439“0 022045 27.9
242,283,770 Lok
% !#3?2?9 738 .:68 2605
_1.910,000.00 _10.7
§ 2,817,738.68 _15.8

17,604,658
292,311,564
480,019

Q

o

’mmgxaasmw
&~ O 0B R

et
s

Q

Total Ground Expe

Totael Operating

Het operating inccme
Hon=-cperating income

Gross income E
Deductions from gross income

o

fiet income before Fe Incoms taxes
Provision for Federal Incoms taa“w

RET PROFIT CARRIED TO SURPLUS

REVENUE MILES FLOWH
v REVENUE PASSENGER MILES FIOWN

REVENUE PASSENGERS CARRIED




Pl 1P /A

g

OPERATING EXPEX
Flying oper
B9 4 mlad wad o
Flight equip:
Depreciation-

(round oparat

Passenger ser ;
Traffic and snles

Advertising and publicity
General end edministratix

Depreciation~- ground

Total Operating Expenses
Het operating income
Profit on sale of equipment
Deductions from income

Het inconme before Federal income taxes
Pro-rats share of Federal income taxcs

HET PROFIT

REVERUE MILES FLOWN
REVERUE PASSENGER

REVEHUE PASSENGERS CARRIED

Seven Honths
Ended

3. ) Gﬁ‘f? ;95"@ e ,?1
14,015.60
135,768 .12
25,083.11

&% Wi S &
) ,Qﬁ)aﬁ’:}‘}

Seven Honths

1,275,722 .79

£852,800.35

279,266 ,62
93,835.87
32,131 .69

$183,929.69
71,748 .42
_19,629.47

405,214 .18
24,,901.97
38, 866,72

117,673.95

110,723.42
bty g é% o'T5
77,588 ,21

1,095,013.53

PG
L

8275,307.58
112,829,87
20,860 .74
34,119.78
T, 53147
90,627.18
34,827.49
78,117.38
87,300.22

$805,521.71

8 180,709.26

$ 47,278.64
2,124,.40

$ 180,709.26
6:892,52
§ 173,816.7%

__ 81,732.00
$ 92,084, 74

o7,

& 445446.30
17,954.00

$ 24.492.30

$ 49,403.04
—£2936.74

1,333,312
20,476,658
23,646

938, 526
14,449, TTL
14,249



AMIRICAN AIRLINES, ING.
AMRLIC __

Statement of capital expenditures which have bsen authorized by the m
the last meeting of the Board of Directors on July 18, 1945 and which
submitted for approval by the Directors - ‘ e

Executive
Authorization
Number : Description
C995-2 Addition to Customs Building to provide cargo storage
- space=- Fi. Worth : - : 0
C1508 Alterations and ticket counter for City Ticket office-
» Bosten
C1509 86 Lockers for shop personnel- NYMA : L
1510 28 Test units for spark plugs end ignition harness-System ¢
1511 Hotor truck for Plant Maintenance Depertment- New York
Cl512 Alteretions and furnishings in Operationa offices at
Airport Terminal- Detroit
€1513 Equipment for departments moving to Jeckson Heights
office~ New York ; ‘ -
C1514 50 Ticket Counter Insert units for system requirements
C1515 Install scundproofing in Flight Operations office~ NYMA
giggﬁ; Furniture and office equipment for Treasury Dept.- NYP
€1518 Alr conditioning unit for offices in Terminal- Burbank
C1519 Furniture for Purchasing Dept.- NYMA :
€1520 Improvements to 93 front-end dloading platforms and 122
passenger loading ramps- System o
1521 Install soundproof ceiling in Hangar #5 Cafeteria- NYMA
C1522 Combining units to improve reception on radio teletype
’ circuit between Ft. Worth and Mexico City o
€1523 Purchase and install remote transpitter- Abilene
C1524 Furchase and install equipment for Radio School- NY
Cl525 Purchase and instaell remote transmitter- Big Spring
C1526 Air conditioning equipment for Traffic Office-Los Angeles
C1527 75 DC~6 plane models for display- ‘Systen i
€1528 20 Altimeters for Flagship spares’

263 Authorizations each less then §1,000.00 for the purchas
of furniture, shop and miscellaneous equipment, e

AMERICAN AJRLINES DE MEXICO, S.A.

- Statement of capital expenditures which bhave been authorized by the
the last mesting of the Boerd of Directors on July 18, 1945 and which

submitted for approval by the Directors

Cl1529 Ticket counter for airport ticket office- Mexico City
G1530 Reconditioned dictating, transcribing and shaving mac
: Mexico City . ' Lt
G1531 Furniture for Flight Operations office- Mexico City

2 Authorizations each for an amount less than $100.
the purchase of furniture, shop and miscellaneous e

o/14/45 | o .



AMERICAN AIRLY

[ ooy ot e s B

Statement showing the status as of
guthorizations based upon recorded

Exscutive
Authorization Unexpended Over
Humber Total Balene Expended

$ 12,923.19 §
435,90 24,T64.10

613949“1

C1323

613203“’1,@2’
“39“&5“5

21{3 8 3;%3 q%}f} 5‘%@@ 9 :‘.2‘? L) 25
C1325 Shop equipn 5,732.86 9,267.14%

C1419 72 sets of g 52,449,12

Cl421 Gagoline powsred 73290.00
C1461,-1 4 Power driven £ 6,925.00
Gléﬁ? Additional ool 4, ég??ﬁa?& @,E?BQQé

€500 Building for

C1278 10 gets of Gyro
purposss

Replace the alecoho.

W5y

517,206.96 21,906.96

2,700.00 2;300.00
25022 ,0( 3,740,770 66,759.30

£1292,-1
€1297,~1

18,175.00
C1313,=1,~2

23, 542,71 58,737.29

29,893,00
6,000.00

17,562.50
1,260,00 1,260.00 71,000.00
16,199.00

C1322

€1326
C1363

1369 Installation .
€137% Replacs fu

¥
P

€1463 Installation 11,803.00
Cl426 Special pass

truck chass: 6,500,00

C1316,-1

POOm=

26,470,000 18,897.90 75293 049 26,191.39 278,61
C1361,-1 : '

55, 000,00 5,000.00 11,198.65 16,198.65 38,801.35

$1388 Purchase lapnd end 1d
Gl472 facilities, kitcher

1393 Alterations and egui;

Reeservations Of
C1458 Construction of h
Cl429;,-1 - Alteratiocns and eguipne
61480 Construct concrete trenct

182,956.53 182,956.53 126,547.02

?y@%ﬁqzﬂ 579693030 401570 |
360,000.00
75610.46 7,610.46 249.54

e 1 : 2 b 2
lean-to- Loa

Angeles Alrport 13, 300,00 11,300.00
C1379 Gasoline storage end dispensing

4

ﬁgﬁggmﬁﬁ . 59800000
 436.7 01 3,905,01 1,531.71
S 147 .67 1,147.67 5,810,33

8,009.03

4y Additionsl furniture and office
01466 X-Ray machine and equipment for m
1491 Equipment for medical offics- (hi
1339 Remp egquipment comsisting
€102 front=end loading p
C1338 300 Stainlses et pE
C1358,=1 Furai®

of 37

13,776.69 4,019.30 15,795.99 454,50
: é gl’,ﬂ-gﬁ oOO
6,141 .27 353,13

esl

=4




Statement showing the status as of Sé

AMERICAN AJR

authorizetions based upon recors

Executive

uthorization

Hupber
C1433 32 Passenger r
replac :mts and eddi

u%igﬁ 37 Stalniess steel ceb
C1479) -
élgf 083 47 Gonveyor ﬁy @
€1321,~- Purchase af Very |

1341
C1342
C1405

1459
01460
C1436

CL437
GJ—B/#': g i

61345g
1408
C1409)
¢1382
C1514
C1527
¢1507
€1508
C1940

C1291 )
1293, 1§
€1360,-1

C1353
G1354
G1355
C1360

9/14/45

L)
et bl

%
g
 ®
i g
Bl

Unexpended

Total Balsnce
68.58 & 24,581.4
11,100.00
2,930.70 66,484 .30

Over
Expended

3

ra@ig ax&igaulahal eq 101,812.37 58,186.43
Redio communication eg 5,308.90 370,70
Radio communication sg 1,183.13 by 502 47T
Purchase and installat
faciii%ies at 1 1991507 39%3%930
L sets of Very 42, 406,00
A;O sets of Very 217,250.00
Communications eg
Tulsa by 543.75 752,25
Communications equipment ! 8,403.00
Engineering, construction
visual reservations conbre 179.73 265,68 243734.32
Reservations and ticket office egquipment for 6,518.44 12,325.55 488.29
Alterations and furnis ¢ 8,343.00
50 Ticket Counter ingert units § 9,000.00
75 DC~6 plene models for diep 21,165.00
Alterations, repaérgv xf?;ﬁwjk“, 17,757.30 17,757.30 7324270
Alteratione and tickeit counter 6,950.00 .
Lend 113,523.17 1135523917 26,476.83
732 Authoriszations each for an amount less them $5,000.00 . 43,781.06 79,225 .16 123,006.22 __ 249,046.98
8 798,716.52 § 628,806.,62 $1,427,613.14 £2,183,938.57 $21,906,96
Repurchase or lesas, cverhsul end conversion of 24 DG reraft $1,718,620.02 & 51,150.64 §1,769,780.66 § 802,033.13
Purchase or lease from the sray and the conversicn end overhaul of 38 type
C53 Douglas Aircraft 1,070,065.75 1,070,066.75 2,288,233.25
Purchase of 30 Douglas .ﬁa@ aireraft 13,500,000.00
Purchage of 50 Esugi&g DC=6 aircrafi 30, 500,000.00
Spare ﬂnﬁineﬁﬁ propellers and othsr eguipme i DC=6 airerafs 3,000,000.00
Purchage of 3 Beechcraft aircraft and rela 76,132 524 76,732:24 153,267.76
$1,197,949.63  $2,916,579:65 $50,243,534.14
£1,826,846.25 84,344,192.79 §52,427,472.71 $21,906.96




Statemcnt of expenditures fn~ cepital projects mhich were comp’
January 1, 1945 through July 31, 1045

Brecutive
duthorization
Hunber

C1307

€1370
€1306,-1

61439

€995,~1,-2

9/14/45

. Building and furniehings for Customs

AMFRICAN A7 Ki JNES, mc AND CONS OLIDATED

Description

Alterations end ticket counter for $ _
city tickst office- Sam Antonio 35974024
19 Working stands end 12 mobile
ladderg for gystem
Alterations end furnishings to pro- '
vide gdditional consclidated offices
for Traffic and Properties Depart- ;
ments- Washington 9,056,46
Purchase and installation of 3 gaso- e
line storage tanks- El Paso
Replacements of conveyor belt in-
stallation in Reservations office
to improve efficiency- NIMA

House- Ft. Worth 29,996.42

607 Authorizations each less tham

" $5,000.00 : : w

$59,499.20




', ING, AND CONSOLIDATED snm
HOTES TO FINANCIAIL STATEMENTS

JULY 31, 1945 ,

NOTE 1: As = result of an order of the Civil Aeronautics Board da
the rate for the transportation of air mail has been estab
ton mils effective from January 1, 1945, and air mail reve
the attached Profit and Loss statements for the seven months
1945 has been adjusted to thet rate. The portion of this ed
to 45¢ per ton mile included in the Mail Revemue account for
cable to the first six months of the year amounts to 3932,07

The Company will reduce its passenger fares effectiva Augus

basis yielding approximately 4i¢ per passenger mile (equival
per passenger to 45¢ per ton mile) and has teken steps to effe
in air express tariffs to yié¢ld the Company approximately 4
The foregoing rates are based upon airport-to-airport distan:

NOTE 2: Due to present uncertainty as to the Cempany“s revenue and >qs!
resultant profit for the last five manths of 1945 which prim

- mine whether the Company will be subject to excess profits

1945, provision therefor has not been made. In the event that

should become ‘subject.to the exeess profits tex for the year 1

tion of such tex applicable to. the earnings for the seven mon

July 31, 1945 would increase the Compeny's Federal income ani

tax provision and decreass its net profit for such period
$1,720,000.00. No provision was made for Federal excess pro

year 1944 as the Company is believed to be exempt therefrqw;

NOTE 3: The costs and expenses applicablo to the Company“a perfo:
tracts are not included in the accompanying Profit and Lose
have been charged dirset to the United States Government.

~ ceedings pursuant to the War Conteacts Renegotiatiem Act ha
for the years 1942 and 1943 and no refund was required the:
peny believes that such proceedings for the years 1944
result in no refund being required.

NOTE 4: On July 10, 1945, in accordance with en agreement dated
approved by the Civil Aeronsutics Board on July 5, 1945
120,000 shares representing approximately 51.4% of the
stock of imerican Export Airlines, Inc. for~$3;°00,000

NOTE 5: The Company has commitments to purchase from Douglasi
: 25 DC-4 airplanes and 50 DC-6 airplanes, delivery the
the 1lifting of governmmental restrictions resulting- -from

end the problems of the seller in converting from :
aforementioned airplanes, together with spare part
epproxinately $44,,000,000.00.

8-28=45



