
BOARD OF DIRECTORS 
AMERICAN AIRLINES, INC. 

Mr. Amon G. Carter, Sr. 
Fort Worth Star-Telegram 
Fort Worth 
Texas 

Dear Mr. Carter: 

May 20, 1955 

This is a brief report on the annual meetings of Shareholders and 
Directors held May 17, and May 18. 

At the meeting in Wilmington 82.3% of the shares were voted. This 
is a new high. Directors were re-elected, and Arthur Young & 
Company was re-appointed auditor. Only a few shareholders attended 
in person. 

Officers were re-elected at the Directors meeting. The only change 
is in the Finance Department where Mr. W. J. Corbett becomes an 
Assistant Secretary and Assistant Treasurer, replacing Mr. W. L. 
McMillen. There were some changes in salaries. 

Common stock dividend of 20 cents was approved, record date June 3, 
1955, payable June 20, 1955. 

Aircraft: Our 26 standard DC-6 1s need interior refurbishing. This 
is to be done between next October and July 1956, to cost $618,000. 

Conversion of the forward cargo compartments of our 27 00-6B 1s was 
approved. This will increase the passenger capacity to 60. 

It is felt that more aircraft must be ordered. Management was 
authorized to purchase 12 additional airplanes for delivery in 1957. 
Some of these will be DC-7 1s and some 00-6B's, subject to further 
study of the desired division between equipment types. 

New four-engine turbo-prop transport: The studies on this subject 
and the discussions with manufacturers were reviewed. Prices are as 
yet inconclusive, but it is believed that this new transport can be 
purchased from one of the manufacturers for no more than the cost of 
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the DC-7 ($1,900,000). Management was authorized to make an 
informal commitment for 35 new aircraft for 1958 or 1959 
delivery, subject to acceptable price and specifications. It 
is expected that options will be obtained on additional 
airplanes. 

The Directors approved leases for new ticket offices at Hollywood 
and Vine in Los Angeles, and the St. Francis Hotel in San 
Francisco. 

Financial statements for April are attached. We hope you can be 
present on June 15. 

N.B: Please treat the new aircraft order and the negotiations 
for a new turbo-prop transport as CONFIDENTIAL. 


