
0 Park Awn e 

~ ew York, N. Y. 

June 7, 1 9.51 

TO THE DIBECTORS OF AMERICAN Am.LINES, INC. a 

I am attaching a copy of the draft of the minutea of 

the Board of Directors• meeting held May 16, 1951. 

A stamped addressed envelope i s enclosed for your con­

venience in returni! g the mi nutes with your comments. 

c •. W. Jacob 
Vice President 



MINUTES OF THE ANNUAL MEETING 
OF THE BOAR» OF DIRECTORS 
OF AMER ICAN AIBLINES, INC. 

The annual meeting of the Board of Di.rectors of American Airli nes , 

Inc. was held in .Room 142 of t.he Biltmore Hotel, adison Avenue and 

Forty-Third Street, on ednesda.y, May 16, 1951 at .10100 o•clock a. m. , 

Eas,tern Dayl ight Saving i me, pursuant to due n otice to all of the 

directors of the corporat:ion in accordance with the by-lawe. 

There were pr esent at the meeting: 

Harold T. Ames 
Barry E. Benedict 
,J ames Bruce 
Edward H. ·Butler 
Amon o. carter 
Charles s. Cheston 
Thomas • Conroy 
Charles T. Fisher, Jr. 
James A. Jackson 
Edgar M. Queeny 
C. R. Smith 

bei ng a quorum of t he Board of Dir ectors . 

Also pres ent at t he request of the directors were '• J. Hogan, 

Vice resident and Treasurer, and Mr . M. A. MacIntyre of General Counsel 

for the corpora.tion . 

Directors Douglas, Evans, Farley, Kemp, iller and Mosier were unable 

to attend the meeting. 
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1 . on motion duly 1ade and s e.conded, tr . Harry Benedict was 

elected temporary chairman and Mr. Jacob as Secretary of the meeting. 

2. • Benedict read the report of the Proxy Committee in respect 

to the action taken at the annual meeting of stockholders held the 

previous day in Wilmington, Delaware. Such report was ordered filed 

as a part of the minutes of the meeting. 

J . The taaporary chairman suggested that the e.lection of officers 

be. h eld. l Smith then discussed certain management .recommendations 

with respect to officers f ar the ensuing year. He stated that it was 

desirable ., in his •pinion., to cons ti. tute the Secretary as a separate 

o.ffice and designate far t hat office i~'alter Johnson, resent R.egional 

Vice President, who would then • dertake 'the secretarial dutie.s formerly 

handled by ~r . Jacob in order that r . Jaco would be ore able to carry 

the i ncreasing other responsibilities th.at ,ad been assigned to him. 

Mr . Johnson would take on certain new responsibilities that woulqhe 

assigned to him in addition to the secretarial du.ties . A general dis­

cussion then ensued, whereupon by motion duly , de, seconded and carried, 

it was 

RESOLVED that the following are 
hereby duly el ected to hold the re­
spective offices set opposite their 
respective names during the pleasure 
of the Board .until the next annual 
election or until their successors 
may be duly el.eeted and qual.ified4 
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C. R. Smith 
G. J. Brandewei de 
R. E. S. Dei ehler 
L. G. Fritz 
G. K. Gr i ffin 
W. J . Hogan 
C. \ • Jaco 
Vb. Littlewood 
1 . . osier 

President 
Vice President 

H ll 

ti fl 

II 11 

II It and 
,t. t 

tJ fl 

r, JI 

Treasurer 

R. VI . D. Smith, Jr . '' II 

w. n. J on, Jr. 
Glenn H. · arkt 
Car ).e ne oberts 
T. t . Boyd 
C. R. Speers 

· Marvin Whi tJ.ock 
P. G. Larie 
V. J . Long 

w. L. u:eMillen 

T. • English 
L • • al.asgow 

A. A. Paradis 
A. R. Bone, Jr. 
V- . Nelson Bump 
Theodore P. Gould 
Stanley G. Ki ng 
1 , . D • . iller 

and further 

c. R. Smith 
G. J . Brandeweide 
R. E. s. Deichler 
L. G. Fritz 
G. K. Griffin 
• J • Hogan 

c. ,. Jaeob 
o. • osier 
R. w. n. Smith 
w. n- Johnson, Jr. 
T. L. Boyd 
o. E. Markt 
Carlene Roberts 
c. R. Speers 
ia r vin Whitlock 

Secretary 
Assistant Vice President 

II 

n 
It 

11 

If 

It 

" 

n 
ft 

fl 

tf 

Assistant Treasurer & Comptroller 
Assistant Secretary and 

A8sistant Treasurer 
Assi stant Secretary and 

Assi stant Treasurer 
Assistant Treasurer 
Assistant Treasurer and 
\ssistant Comptroller 
ssistant Secretary 

,. · gional Vice esi dent 
n 
u 
fl 

II 

ti 

11 If 

" 
JI 

11 

RESOLVED t hat sa.J.arfo s ·· n r espect to the 
off icers of the Corporation are approved at the 
fol lowing res ctive rates effecti ve ,ia 16, 1 951 
except. to the proportionate extent, i.f any, u 
may be determined by the President, by and with 
advice of counsel,,and any such proportion so 

ef erred may , ereatter ade ef f ee t i ve, in 
whole or in part, at s uch time or times as the 
President . a y detennine by and with advice of' 
counsel t 

160,000 
27, 500 
3$, 000 
35,000 
20 , 000 
35, 000 
35,ooo 
35,000 
25, 000 
15,000 
20, 000 
12, 000 
25,000 
20,000 
16, ,00 
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P. G. Larle ~17,500 
v. J . Long 15, 0 

'• t . cMillen 1, , 000 
T. o. English 10,, 200 
L. - , Glasgow 16,500 l!.,. 

A. A. Paradis 10, 000 

A. R. Bon 15,000 
v. N. Bump 1s,ooo 
T. P. :ould 15,.000 
s. G. Kin 15, 000 

• • Miller 15,o 

a..'1d f'urthe.r 

RESOI.VED that the salary of William Littlewood 
be and hereby i.., set at s uch annual rate of not more 
than 30,000 as mq be determined by the' President, 
and the President and the Treasurer be and each hereby 
is authorized to enter into such amendment of the em­
ployment contract ot illiam Lit tlewo-od as will reflect 
his salary rate as herein authorized and his employment 
rate on a f ull-time basis but otherwise leave his con­
tract unchanged . 

Thereupon Mr . Smith assumed the office of the Chairman of the 

et in . 

4. Tho .matter of t he amount o.f fees to be paid to directors 

or a;ttendance at directors' ;neetings was next brought before the 

meeting and discussed. Upon motion. duly made , s econded and unani.­

~usly carrie· , t h following resolution as adopted.: 

RESOLVED that t he proper officers of this cOl'por­
a t ion be a.trl they hereby are a uthorized and di r ected 
to disburse · 100 as a fee to eaeh directors, excluding 
salaried directors, attending any me eting o.f the Board 
of Directors , and i n addition t hereto, 200 in reimburse­
ment of' expenses incur-red in attending said eeting; pro­
vided that, where any sueh director i s required to incur 
e2<penses in excess of ~200 on aeeo unt of the purchas.e of 
transportation to or .froms aid ,eeting, such director shall. 
be reimbursed fee his to~ expenses, inclu.ding transportation . 

5. The Secre.t ar y stated. t.hemi.nutes of the previous meeting, held 

April 1 8 , 1951, had been malled to each director and presented a SUllll'll&ry 

of action taken at such meeting . Thereupon, u._pon motion duly made and 

seconded, the url.nutes of the meeting of A rU 18, 1951 were approved-_ 
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7. The Treasurer nGxt pr esented a statement of capital expendi­

t ures au t horiz.ed by t he anagement s L'1ce t he l ast eating of the Board 

f Directors, tot aling \Pl 06, 19S or erican Airli es, Inc . and $42 for 

A. eric n irline s de Me.xi c o. 

At t e r equest of t he hairman t h · ec t ors a pr oved an e xpendi-

t ur e of 37 , 000 far installatio of e ex :ust stacks on t e C nvair 

flee t . 

• The Chairman brou ht u f or cons ider ati on the d eclaration of a 

dividend on t he e orpora tion I s 1 par val e Common Stock and r ecommended 

The '.l'reas urer pr esent 

of which is a t tached to these 

t o the . e t i ng a c rti c· t ion , t . e or i ginal 

utes , showing t h.at a.s of Apr il J O, 1951 

cash and equi valent amo t ed to 24, 312, 96 of ' which~ , 351, 715 was 

ava:tla'ble f or diVidends on the common stock . 

Af t er d..'..s cus sion t he follo'Wing resolut ions were adopted: 

RESOLVED THAT a dividend ,of 0. 25 per shar e is 
hereby declared an or dered pai d up on the out standing 
common s t o ck o f t hi s c orpora tion , s uch dividend to be 
payable June 20 , 1951 l,:to the holders of the common 
s tock of t his corpora t i on of r ecor d at the close of 
usi ess on Jun 1 , 1951· and be it furt er 

OLVED a t th r easu r e r of t his c orpora t.ion 
be and is hereby ins t ructed to deposit with the Schroder 
Trust Company , a s Dividend Disburs ing Agent, n or before 

ne , 1951, e one;ys :re ired to ay t he iv dend 
her eby declar d upon t he comrnoh stock of t his corporation 

ayabl e on date, a nd t ha t chr oder Trust Company, as 
s 11 ch di vidend dis ur.s i ng agent, shall be and is hereby 
instructed to disb·1rse t he divi dend upon t he outstanding 
Common S tock of t his corporation to t he s tock l ders en­
t itl e · to receive the s ame in accordance ·ith the fore­
goin resolution •. 

9. There followed a general di scussi on of the a£f airs of t he 

corporation. 

The.re bei ng no furt he r b ' iness to c ome 1:efore tb.e r;~ eting, i t 

was on motion duly made and seconded, adj<ni.rnedo· 


