
Summ.a.ry of t:he Minu·i;es of a Ree,ular Meeting 
of the Board of Directors of American Airlines, Inco 

held_l'.ebruary; 2Q,_1222 . 

Thore were present ut the meeting Directors Aines, Benedict, Butler, Bruce, 
Cheston, Conroy,Douglao, Farley, Fisher, Jackson, Mosier, Queeny and Smith. 

1. The minutes of the meeting held Janua~J 16, 1952 were approved. 

2 . The Treasurer presented and explained financial statements as of January 31, 
1952 and reported that the auditors had certified the balance sheet of 
December 31, 1951 and the profit and loss statement for the year 1951, as · 
tentatively submitted at the previous Board meeting, with certain minor 

, changes . 

J. A report uas submitted showing that since the last meeting of the Directors 
t he management had authorized capital expendi tu.res totaling $187, .301} for the 
corporation and $385 for American Airlines de Mexico, S.A. 

4. Mro lvbsier reported on the New York metroIX>li tan airport situation and the 
officers were authorized to spend not to exceed ~;•150,000 for capital expendi
tures in connection with the use of New York International Airport and 
augmented use of La.Guardi a Airport arising out of the temporary closing of 
Newe.rk Airport. 

5. Specified discretionary authority was confeITed on certain officers to open 
and maintain Operating Bank Accounts of the corporation. 

6. The possibility of paying a quarterly dividend on the Common Stock was 
discussed and it was the consensus that in view of reduced earnings for the 
month of January and the prospect of reduced earnings for the first quarter, 
coupled with the foreseeable cash requirement for firm equipment purchases , 
it would not now be advisable to institute a quarterly dividend program. 

7 o A leaflet entitled "Policies of American Airlines" was read and discussed. 
Suggestions with respect to the wording were adopted for inclusion before 
final printingo 


