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~ . w:re ~t nt U. ~ ~ Aas,- ::S.-i.ot, l3ru.ce, 
Damon* Farl.8,1, ~, ~ JtiLuau,, lhd&r e:nil. 8-t.h. 

i ~ The nttnutes ar ··the l'!l'Vt!OU8. meting hsl.d October 17, 1945 were 
~,-ea. 

2 . · Finarm:t.s.l sta:~w tar the u,,nth ot Offl»~ 194, a.ml. ror· -
~ar to :ate Wl'& ~~ and. diacuaed., The ~ trtated. 
that ·too ~ :t~ ·woz-kt...11g on a ~£1nft1v•· proglSl!I a£ e:e;p1tal 
?'l:'llitlire1mntn wd wiould ~ J?~ to diaou.sa tlio tat~ 1n ·ds,Wl 
at an ea1•l.y dat-o . 

3. Th$ <11ree+..m.1J ap,-i;i~" capital a.utl1Qrl.zaticmn 'Wtd.ch bad bt.,Gn 
authorize y t.ho ntmaae~t MOUntinB 'to .$J.5,4, 489 • .57. 

J:t -v.w tho ccmsai-!Sl;Ut of tba mooting ~t ~ortb there ~ 
S'Ubmitted a.t ea.e-11 d:J,r.eot.om• meeting & list of' ~ o.pttal 
e:-;:penMtu:res a1)pr , oo. $inc~ t1ie: lAU'~ llDo •. · .aJ:~.1: w1.thout, 
the r~4~t1 l\11' ll't.S 'be.en the onstom, . ·. the -~ 
oi" i't;em ~ting to i5!J_ooo or l!Ol"'O. Th ; "'torll, au:tborized 
e.~a~ offi~el'l-'3 of tho cor,porat!.on to .-Ol'CiT1& htin' •;p1W 
e _ ill· t1.tf." . . es l.n. :h10.,1Vidl!al~ . ·. · \.soi' UJ.> to.· . oo,.,OOO, · FOYi·. · .. lied 

that ~s of tlto m~.ts so e;, be aub!!l.1.tted to tlle ~ 
and, ~i.«t" l'l,"CVide<l, that . Cl1ail."'.1fl.Ul of the lloe.rd ot the 
lb.-eaiden:t,_.. or 1n theb absence 1e Vioe-~ident-~ an.a 
Trees. - . --. ~ -act~~..• . .. · ·· · ,. ~.·. _ anally aP)?l'OVo ee.oh suoh ~t~ 
f.S.DUl'ttins to ~I~~. 

1~ ..• e.~ ... ;;; ~ .. l'A1.-~ ~ to tbe foll~~ 08:pi , , · d.'t:tul"lef" 
· . ~ f'ac.Ui~ .w. lW<U.fieation 

0£ smp ·~ at Fort Worth, 'Te:irtW ~ , 000.00 
Mecma..n<tte.l t!okot :1£~ ~ 1v' . 
lfow York A!rlinoo ·~ 73, 600.oa 
Addftiartal tmllt '<"J!· Los· ~s ~ . 90,~,o.oo 
( $36o, 000 -.a mithGr!.a:. <m. April .l.9, l.945} 
l31na anA .l.1!1CD .~ ... ~, 
Lcmg Ialand C cy, JhJv tatlc .24,,900.00 

4. ·The ~ment 'WU authdrised to oontrllmte $1;,000 •. 00 tu the 
1946 A:r.m-.t-,i aea. eroaa ~ -

5 • Mr-, ~:irletrom ~ on tniffltt f01! thcit llDlth of ~ an4. 
the year to ~ ,. 

6. 'l"h& c~ Gt&~ th$ ~t felt that l.00 ~ 
~ ·wuJ4 be ~ for DC•3 lWJ')a,, •• □rt ani1 «Qlln81on 
.of 1008.1. ~oes, of vld.Oh he ~, ·.if 1'-.1bl4, the 
~ · :t:4 50 IDA. ~ en opt.tm. tor tbe r 11 · ,:rdns ,o. 
:he ·~ ~--~wmt to ~t& .ana. to pur
Gbaee ~ ~ optic:al m laP· to 100 ~ -~ tl:Om. 
~clatecl VUltN~ ~ _.. G1mn L. Jkrttn 
CclJIWJ3, ·~ · '4,th 'a,pa'9 i~ $1J,U1]1118lt,. -.1t A OMt t:Jt 
not to ....,. ~,~ ·,er·~ md.-t., 



... 

a. 

u. 

Airport lA.WUle, lbugl.aa, Ad.acmaJ ·20 ~ J 
~timtecl ran1a1461flooo. · 
Airport lee.ee, Battle Creek., Mic~;. 10 3'(JIIJYJ} 
!atilll.\ted rentea.· ~,'°° ., 
A!.~ leue, Spr.tngttel.dt MiBaouriJ 15 yearu; 
Eot::tmt.atl :l"fmtel-$46., 3'00. 
'l'M£'fl:c antl t i cket <>ffice, 16 . Cari,mroe ~t, 
ffewatk, J1e,w Je.r&e.~ J .5 yeawt; 
Esti-.tea: ?'enta.1-:)36,·<X>O. · 

'.L"'he d.t?!'JaC~ ga-v·<:, ~ ~ to a )l'O,poi,ed l.eaaa f4· ~ 
1.'at" •lA?"ged shop ·and O"fttl"heul ftloilitiee a.t J'art Worth, ~ex. 
·e~ r!s1ng •8:l . .,~l"Oldmt.ely +i,300 nqt:tai-e ·reet for a five .-rear te:ra 
at a:p~:i•to l."1P1tal o~ flf:3, 200. · . -

A NBolttttqn; ._. $1~ :a~ the, ·cmar@e of J:lilala- of' Ame;r!can 
E~ A: :rllnea., I:no • ., to .~- .. -~ . -~ Airlllle8., .Ino. 

I n eddit :tcn to t he l oan at -~ · 00, 000 pl"l'Wioualy authorized, the 
dil"eeto..., auth.o:ri~ a loan ·. u:p to $2..,500,. 000 to .American Otei-

·ffl3188.· Atrl!nee. "'• ~~ ... • _ix_ am·too a t. 1,5 - -t !ntare&t. . . . 

The IMl"fiee ~ be~ th:ta «>l"DOl."8t:1on and Amerlean Of.'er-. 
see..~ ~, Im.. -eff~. ive Ootob&r-1 , 191~5 w.a. ratif:t.ed and . 
appJ~ . 

T.hb ,wart:tma llmi~ on of $10,.000 on ~oyee- <keth benefits un4eT 
the ~ t'J...~e. ~ fit Pltm tms ~oindod., awl. tat death ouoenta 
1n ettect:t u.t to~ 30,, 15)42 WN J:"&imtated sub.1Mt to a l!Bld.JDIIM 
benef±t o-t fe"O>OOO• (The 111\l•m:~ :ia t.o-bf> no l.esa tban. $1.,ooo 1n 
cceae of total contr.il>utiarlS ot tbs ~) · 

'!'he· ·d:1reCt,am mttftecl ~an or the Def:hd U.'.'f!o .aer--.t 
between tbe ~tta. and Jo,,epb A. -~ Jl!l."Onclbs. far ac-
qu1si t1on ·of not 1-11 t.ball ,0.,75 ·~ -<If the etook ot. Mt·d• 
ContiMnt Mrliw.,. loo., •"'1ch_ agn,em,nt aupo~ the PJ:,e
Lt ~ ~t 'Vith Mr. lock, dated September 17,. 1911,.5. 

Lt. Chand1er B. Xi'bbefl ,__ ~ en Asaiatmt ~ to he 
ettectiw ·u;pon hie diaoJm.rse .ft(a the U. S,. ?fa::y. 

The ~- ~ Paul. o. LRie:, ~~ am\ Aald.etan.t -~, 
m14 Vinctmt J., Long, ~t -~ and ~ ~ 
were _ %'1UV\~ eff'ectiTe -~ 1, 1945. 

11J;. The-PlwllOA!tnt ~ the ~t•.s ~ :foi.,- outain eiqploy~ 
wge ~ -. and ~ tM.t aJJ. ·~ of tbe :CaJ!'pOl'ation 
vcmld 80· on a . ·lo ~ ·V!IMlk 'ldthmtt :ftlduotio.q. in ]llil\1', .::roc-t1ve 
-J~l,l.~. 

co 



15. ·!t'be ~1wmt ~ tbt, ~t or 1945 yeQ· ~ ~
t1on ~ta to ~OJ',oe . and. ,~S03ey' ~, l)U1'8'Ullat 
to au~ gl'ftm by tb8 ~ ~OUS~; 

1.6. '\'he 41~ ~ ·tbe. -1,~t .ext th& ttrm nt e~, 
n...~, .• _.. 'TM; .... , .-: *-""-- •· •fa.-....'t.. u"'"'""'~".··ffl . · ~....... "~·. o. .. .... ~.f-, .au.r-"'D,. 4¥1,U.w;;,o; .~ .... ~ 7u., U!O.w..&.4"0·'-,....,.., .,,. • . • . , ....u; -x~v~ 
.oo,;1mH,l and a.utJlOri.Hd tho Cbaizw.t.n to d~ the appro,Pr.t:e.te 
amunt of ~t.1an to 'b4;t ,a.ta. to EJ1:1.0h .f:tm tar ~C&S i,er-

f'o~ :tn the, latt~ ~ -of 19li,.5. "l'ho, ~,,.. ~184 
to .. ~ .. Co~t.lll:~llng, Rublee, . Aehetlon & Shorb fl i-s~J" ,ttt 
the ra.te ot ·· 1,0,000 p(itl' t~ ~(R: the ~ l~. 

The .1:it-octara ai!+..horlt~ -~ fi?"111 o:f P.ruit~; ~ _end Oc\U.'Ue:tl ·to 
act es General C'o~~l mi to ?>krcb 1~ 19'+6, ,at the' ·~t1c,n ~ 
t ~e Ch~-t~.f.'tn> and t:t.g C~:i;.'lllm ·was auth<>r1Ud to ~e the 
f!.p:pn:)pl'!..t'l.t~ ·o~~tion f<rr Sarvi'COO i"or ml;Ch p&n.Qd. 

' . 
~tY~ ~tl'.i~ t•:e.e, .authorized to nak"e tentative J.)l.ans· for the 
am,oin:t :!l~ t of Gen.en\l Co,..wMl, subJeot to tl1,;, ~l (!)£ +;ne 
~~~ . 

17. The ·c rJ.rl..rmn· r~p,rted. the emp:Loyment o:r~ l Ra: Smith M P!reei-,;()r 
of Public l\elati~'1$ and. of J .. b:i.. l\ P. 'W1ll.1s ~ ft.avert1ed.ng ~~1·. 

18., The . D.trecw-s SIJPJ:-OVod .,,. .,... year and eo.nt;pensat:bm a,"lt)'l;mting 
to $65, 200 to •the 20 co:iwre. .i. c~ exelus1ve ·ot ~ Cbatr.rmn 
of the ~""'d. I n eonne,ct!ton "· 1 thit::l .authotl.zation, i t ,ma 

r.e® .. ~ ·.c1.·. ·t.11.!t-.t ... f~ .. -~· ··•: ~ . ·• to au. tb· o·· ... rl· .. · ze- ar13. yoar et1tt oonp,ntffltion p1q-1ment to the Cb&· . . · Ottld no'!i J?re.fadioe er determine the c~o--.tr'S& 
to be tol.10W$d 1 · · · eetUng ~.. · 

CJ 



AMll:RIC.O Aml'.Jlm'j_,, lie 
Cabls .~AJM.l:R 

100 Ea4t 42nd ~t • Dew 1':ork 17.1 New YOl"k • ~ llill 5-3900 

~15# 1946 

. !001 !HE ~ 

'l'ULSA ·OVBB:gAUL lWmt 

We bit'rfl ooag,letod ne~iatioos, mlCt •~ l8Ult ¥1th the CitJ' ·Of ~ . 1e 

ooca;pm10y ot the f'Ol"'nm' ·~ Modification Oenter at ~ , ~ You VUl 

~r photogr.ap · ·at Ws e«Lter, shown a:t the last meeting of tQe Soard, 01" l>.tl"'ftOto.rrt. ~ 
\ 

i b:b1 atriee of -~ bu.1~~ , ca.,st:ruc+..ed during t.he ,te.r at a cost o£ ap;pl'OXi!ll\tely 
'5,ooo~eee.00, eff~ s:omet.ihns ~ than 700,000 feet of noor ~ . !Chat is a .-ier 
mmtmt tlal we :(u"$Sstttly re•atre and ~ lm'e,, ~ore, l81e, ~ t,or RIO to 
~ a PQrtiort z:-;;,f lt., to be trtiliz.ed by RIC as erpius •~ ~ • The 1-N 1B t ~ • ~. ~.-~.= ... · ~od a.nc! gt'Vef:i ua rt~i~ ~o~.m~ ~ =~· .. · %~,oo 
~ ~ · 3/4- ft ti " ft 26 ,250 .• 00 
Pcrurtb .~ ~ . t\t"t,er 'T'Ofsel. ~ 35,000.oo 

'lb:!e Wlr'1m ·b · t iutmml. renta: ·of ~ ~ 56 per sqi.aft f'oot and further 
~.rmite us ta •~ ·. ~ .:1n aacorrlanoe 'W1 ·.· . ·. · ii&qtt!~. Fo~ t- ~on 
. that the· P~J' nt1ir belongs to t1lfJ Cit,,· of ' · . , no loaal. ·m! et.ate, tma Y1ll ba 
paid on the ~ Y b1' tm ~a:·· is, ·af.· ~ , a hisbl:r ~1.8 ~ 
amt.· and. th:1:a ~.rt,' ·a"1cml.ti p1-w! · . auffl.ctant -QiaC.e for ~ . . ovcilaul rw the 
Dl1&t tm ~ . w. A.re nmr ooghu?.1 _ ~ · the etmlle • too p:i.mtt ~a. ~ 1n 
op&m .. ll:!.dn ...,+.Jdn " cm,ple /1" -.tbll • 

. AlBPOR'l ~cm. -~ Y 
·<lt aacotmt of the ~tngee: to Tul.sa. ot thia lllfflt. by .Alm"l'can, • hl:f:e bean e.ble 

to enter mto an ail",PQ!!"t l~ ~ , ~ the clm:rgee to be ~ ~ 
out ~t1Gt1, -tor a p,r.tod f#£ twentw yea:m. !.'hie ta a 1 ... ltd.Oh w , haffe beerl. -,n
~ to accon\pl:1sh tor ~ tlJan ft'ft ye&'l"S!J it htv.t x.-~ Jlltde l()llldb1-' and 
the lease .las been~. J>et.aila. ot tiw, 1--. "1ll. be gf..-et st th& nm:t ~tins, 
it 1·11 a fe.Yorable 01le . 

QfflCE ~ -~ ·. 

By ~ ,o'f the acqtd.slttan of tba ~ul. faciltties at ~, it :ta ·~ 
that corta1n ott1ct1 ttmcti~ ~ taw:tld'..,,_ t.c> ·2u.11Ja. ac.. ~ · wa WQ1'it eteaa :r.r-c. 
operat£on. .or the .~ J?l.an'tJ mJDe ~ it shoul.d be -,y-t,d aa a 1)a1tt of our .s-riemt 
~ze.tion ~ 

~01 000 ~ feet ·or otttoe s,pllCle ldl.l be nqu11"9Cl. at ~ . w• 1-'J'e, v.tth ·~ 
aiffleult# ~ to ·~ tn1a ,...,_. 1n th& BostQn lltd)il:ing .at ~;. annual 
ftlBtal .of ~ .,o. In Ol'dllr' to pn>teot. -~ ·potctiel 1nTeatlli'1tt ·in tlxts iJlstall.ation, 
leflao of tan~ dhoul4 be~. '?lda voal.4 1!i'ml.Vf) amaal. J:"9Atal .,4 +i,oo, OOO.OOJ 
wtai ftmta1 for ten ~ or $1,,.000,000.00. · 

·Whan the 8111:Ult of' tJd.s ~tel. 1·e --1~ it la l.oSt,oal. to tb1nk about. the '83.• 
of ~ lm.tl cl:lng vb1a we ue,. incl:l~, P8i,Y1ns rrr ena. ,mat tbe bu1l Mns ·acmld be 



·-

~ tcr. ~ 

'l'!wl• bti:Ud1ng baa appiqdlllltet~ ~ ·ooo .llqUlll!e teet or ~ ~ . ..,1'1ld1n6 ~ . 
e:p.eceo. ~ea., or to bo.•~. _ · .. · .·-. bJr Aart--. 33,000 _.aqua:re f._t rem1n .,._labl.e for· ...... 
At f2•50-per ~~ foot, ·.~ l'IUlt8l 1- 482,500.00 and ·of that lrl()tent1&1 ~ ~. 
the a:m,unt CJ£' '66,000.00 ~ ammnt ta p.Ntt~ ~ . . I 

. I 

The· buildina is a 12-otorzr b\dl.M;ns, cons~ about 1930 and 1n good eaqdit:ian.Y 
App,raiH1.'8 hEffe estj.mted that tll& mdl<ljng, Y.lth nat!al ~;J 1dU .. -14.tti--1 
useful life of 30 yetl...~ .. It 1s loont.$\ on a plot ·td oen~ loo&~ ~ / 
.P~t B1ze Of _)?lot l.20 X l.40, ·.a.nil tl.· l& build.tng .ie 50 X ll;o. A~ .. ~ -m.\ue· ~ ther\ · 
neJ. estate :ta $96,000. 00 Md ~uetdQ!/l cont of th& "bu;Ud1ns 18 ~tea;_ et 1. 1\\ 
tr60Joo.o.oo._ Dedu.otina .~d. de)?re<Jiati®, preBGD.t vll,l.ue of llldidbg ia, •tn ~ / r\ 
ne~ a£ $600, 000.00,. a•lan(l., 1 \ 

,/' \ 
In v.15 ~ the :m4.i1.1.renient to l eaae this spe.~, eod to• incur ~t, ~+.aeot \. 

of $1,·000;000.00, it is. &'l 'Vml~lW to purchase the building and •-.r& ~ 
·upm the l>Mia tle:t: ymtt<t ~ in the l!!atter '\Tou;l.d be ·th& ~ . ·- om."11• ·On; the 
basis ·of :t\l.U. o.-:eupancy; 73,000 .x ~'2.50, sm11lUJ. Nntal would e $1.82,,00.90. . Ded.uctil18 
QOSt of opem~:.1~ h1.t11~, est,imted at tv,,000. 00, . . · - · · V01Jl.d. be ttr,,,oo.oo 
e.nd ·t..lJo 'l>Uil.d!ng '\TO'i.W"i pew ottt in 1-eaa than ten. yeai-s. \fo. '# ~ore, .~edirJG 
tqlCD the oosie 'tlmt, we ldicruld l'U'!""".Jl..aee the build.ing en<\ ve tllat GUl" ~ 1n t.be 
natter Y.Ul b-8 1.'l'J. re(",;p1ng wi tb yov:x: wia;rAW. .(j) .. 

~ C. '.R~ Smith 

0 

D 

P. s . In~ tbla baDk o,ur I natioe ttat tho pr.ta ·of tru,. buil&lng 1s <111.1.tted.; 
p~ prJ.• 18 $750,,000.00. 


