AMERICAN AIRLINES, INC,

July 28, 1947

T0s THE DIRECTORS

It has, I believe, been the custom Tor the past seversl yesers to
forego one of the monthly meetings of the dAirectors during the summer
months, Thir was discussed st the last meating of the Posrd and dew
eision wan loft up to the manmegement., I lmow of no urgency for & meet-
ing in the month of fugust and therefors, as you have permitted, no
meoting will be held,

The statements for the ‘irectors will be prepared in wsual form, as
zrwmmmmmwmmm,, they will be mailed
to you during the month of sugust., These will refleet operating
results for the month of July and for the yesr to dete,

Congress has adjourned, as you now, &8 of last Seturdey, BNo onerous
legislation affecting air transportation wes pasged, The proponents
of the "chosen instrument” and of the “ses-air” legislation wore unable
to muster sufTicient strength to get thelr bills out of committee, Cone
gress failed to pass funds for the airwey aids progrem which had been
sponsored by the industry., Gome funds will be availlsble but not in
sulficient smount te do the job this year., Congress failed te repeal
the 1590 excise tar on trsnsportation,

Busineee {or the month of July will spproximete that of June. At
this date it is several per cent behind but it is possible thet this
deficiency will be recovered during the bmlance of the month, Uhile
air transportsation history indicates thet July is usually below June,
we should teke no comford in thet feet, With constantly inersasing
wlum&tnmmmmmmxl“mtmﬁmﬁgw
eompeny have an intelligent, aggressive progrem, ine

vertising and publicity. %e ere making preparations therefor, This
is not intended to infer that our sales progrem has noi been vigorous,
or effeetive, 1t ic¢ just intended to ssy thet whatever we heve done with
respect o sales effort will have to bs intensified; the sales problem
is beccalng sove diificult snd more importsnt to the succsss of the

CORpANY o

Ce By Smith
Chairman of the Board



