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mltrr?S OF A m"llUIA.ft .l, &'l'Dm 
,1 Tt:E B . ml 011 DIRlW!O!S OF 

;\l!,.1tICA1 1:mtnms, .. me. 

A Ngular Eteting ot the ~ of IU . .reeton of bencan Ait'li~, Inc., 

wae lleld in the lita.a&rl:wn lloW, New York, 1- ?~rk1 on l'~~daf. 

J~ lo, 1147, at l.OrOO &1eloel( a. a. 

There we pnisent at tbe ~etings 

Bar.r;, • k.nedict 
"71$!es nruc, 
OlWle& s. Cbsston 
T~ •·• Ccm~1 
Ralph s. D&Mn. 
Su.11manlva.ne 
.3~1ln ·• Farlq 
• 1. Komp 

!iaJ. t~ s. Wala.cu 
o. 1 • · aur 
~ · • Quemv-

be.ing a quorum of the ~nl of llireewt11. 

Auo pnaent at ·the r~qum,tr ot the duec.to,s wenl WUltaa .J. llbgan.,, 

Treasurer, · ul o. Lari.e, a~trolle.r and A#sistant Tre&$~:, Harold i . 

Ba,;rT:u, V1ce ItTasidont and. Gene.ral. ~er af A.m.erican Oversea.a Airlines I Inc., 

and · o~ A. l~Ihtyre of ~r.al :Qotmael for th& ~J"POratlQn. 

DiNc.t..or. Amee,. Bu:t.l.er.1 Carkr, ~m ~ S~th n:re absent. 

In the A'.baenc of t,l;ie Ohainrian of th lMrd, ~ . ~h s. namon, President. 

ot tl'..e ccu.-pora.U.an1 pn ~ 



l . fhe minutes o! tl3,0 prev,1allf.i meet:1.ng held Jwl£l 16, 19lt7 'liere 

apprQV'ed. 

At. tl'Wt paint, D~tan Ohdton., ~ and. Quemv' entered th• meet,~. 

2·. At the .requee.t. Q£ ~ ~1dent1 Vr. liogan ,J,tnonwa. !iWmcial . 

:at.atementa of the eo.rpo1-a:tdon a,s pf ·J\Ule ,O; 1947 and a d1$0\ijlJiion thtreo.f' 

,ensu.ect. ,.. • . ~ t.l1m1 presented i'itlimcial. &ta~*nta tor ~e c,;:u,-pon.Uon•s 

#UM~t ~~ OWJ'B&U Airl.i.nt'Ul, Inc. , as of Juae 30, 1947 iU'1d 

p&rtieipated in a gtmeral discussion of it.I atfa.S.ra. 

, . Tba Fr«uridtnt presented a. sta~en:t. ot ce.pital. e;r;pendit@'U authorUed 

bi' the -.nagement a:1t1ee w la.$t :meetblg of tlle :Board <:,l Direeton, .-.ch .laa 

than 00, 000, tota:lJ.ns · 24,960.04 ror the eorpor.e.tion aind ~2,566.98 tQl"' 

Amertean ~ .irl.inu de ~, s. A,. 

4. The: Frutdlant ~Gd declaring the regula:r ~ly d:bi,dmd, 

on the corporat.u>n•• ~tatanding $.'3.$0 ~tiv:e Oonvert.ible Pnd:er:red Stock 

wb1eh o\lld beC01lle du9 and para.:'tile Sep~ l, lj47. Aft.el' dilcusaion, the 

£olla,d.ng ~olntio:ne 'W4U,-e &dopted, 

mt I\"' R'ISSotV'Im that, a div:idand ot $().., 87$ 
per $1'.4N ilmll bll'a dGel.arQd and 1$, l1•ob'1J ordered 
paid ·upon ~l'.1& ou:tlt&r!dir~ 13• 50 G\UllUl&t:i:ve 
Convel"tiblf! Fre:i'el'l"ed Stock of this col",POr&tion, 
aucll d1Vidend to be ~ble Septembctr l ,1 l9b.1 
to, t.1:ie atoekht>lde,, , of reeo:rd at the el.oae r;,f 
business AugMt ltl, l.9b.7J Wld. bo 1t ~ 

mE8 LVED that. the ~r ot thi.S, 
eorporat.ion •ball.. be Md 1a hereby tn#t.J'uClted 
to deposit witb 1'h& Chaae National Dan'!< o! t1-
C.1t;r of Nn l'ork, .. Ml'idend Dil~ins gent 
of t is corporation, . on oJ' be.ton Septmbe~ 1; 
l.9h7 1 tr..e mone,w requix'tlld to pe.7 the dirtdemi 
beftby o:rderfd paid on aid ate: on t be out;­
•~ J).5Q Ol.Ull1l.atiw Conve:rtibl• Pre:term 
Stock $! this ~xpora·Uon, and t.hn.:t !he Clue 
liatiol'l&l l3ank of tbe Cit-7 of ffn York, as such 
:tt!.'!fidnnd Disbunti:ng Agent, be .a.ubriffd and 



hu,traeted -to .&b\de ,Said dJ...,J..~ ~ ~ 
l;40ldera a! said Qttts~ $). $0 ~ta.ye, 
OOlW~ble ~efen-ed 8t$~k ,of this e,~~t1Ql1 
.$nti ta.~ to ~e1'ft tbe ~1•. in ~rdlmk 
w1.t.11 th0 provid~nm ~t tbia 1'esobtion. 

, , . The lN#:Ldont ~ve a. ~»ort on diapo.1a.l of s~u pro~rb:, kt 

~ ?nOllth Of J~ ... 

_ 6. · ~ Pl'etd.dGnt re.cow-~ ~if1a.t.ion o:t the r .. 111tu>n or 
Ootobeli" 20, 19hl with :rell)pee~ to ~ut~"'it; for ex•ntion f.1f «~ 

applia.t.iorm ·to, the: O:tvll J..,a~t1cs. l:bt.rd and. M• Civil Aa~utica 

dmixd.a~tton. !~reupon, ~~ f'o1lowittg :rie_$oltitions --~• ailo11:tedi 

llllS<J.:,EO that the P:r~11d:ent, t- V.iQ1l 
~e•1d~-~ .and the, Viee, ?Na~ 
EnguoGrtn& be and tb.ay an hereby atu'tharued 
tt) appoint trcG ~ to ti.me a. rep~entat.iw 
or nr;rt!••ta,t:t"te«S to •ign applioatioml f:.01!1 

~ ea;"l$r o:perat!Ltlr, CflrtUiaat.SJ .an4 ltircmft 
UecWtlfos or amendm•tt tl~to a:ml s0tib~ 
~~ .!Ued on behalf or \bte eoll)Ot1lt~n 
nu the lltv.11 At~lUl.u:tica Ji!Oard fr tb~ 01vil 
A~romutus A~~tio,n.1 and. ~ :t.t ~ter · 

RESQLVJiD tl~t the 1'e$olU:t:ton ·im. t:~ atibjt:j)'t 
adopt$d by t~ Boa:d. of Direcwn on. October ·20, 
1'43, be alld the l!fWne: is h~~J trtl~irld'1d,. 

7. ~ lr<~ide.ut stat.od t'.bat !:-r.. tho..a Q,. l~l.!ah ~ ~e11 alected. 

AsBistant ~~'r of Jim,r~ritan w~~easr Airlines, Inc. ~nd ~t.ted t1lO 

ruigna.tio:n of .,.tr • . Ii~J.Hh as Assute.nt T~:r or t."'111 fJO~rati~n ef£•tive 

·June. )O, 19h7. He~· ~ortfAd 1:.ha.t t~r .• vrill:18 o. Li,eeQJm had_ ~r-1 hi.a 

l'fjSigntt.tie:n as. an Asebta11t Vice, ~e:il:h:n:b effective .Jtllf 1, l9h1 • Tl'ie~.n, 

the t'Q!d.gna:~ of l!eSS'rfl . English and M.psoomb lf$l'~ aoll'l~pted tvith ~gft~ 

8. 1b4 i1resident Npo~ M bad &utho~d a girt in ti~ 41lQai ot 

,s~o19. 2.b to ·~. '.Lee J ., Robison, •it e o:£' 1..oQ J , ~lobUe>.n, Dtrctor Q.f ~ 

llolatio."lll r~v t~ co~r:a.tion, 1.tho died on ..1®$ ll, 1941, tha papiGnt 

.N~en\1ng tt<.s equj.valeut o£ t r .. Rotao,nts .$.al.a.q f or the balanrJa of' tho 

1'~ ~tU.ng Deeeiib~ 311 194'.7. 
\ 



9. fha , ~sidant r~~nded i-eiviuion 0:f ~ r •Plution al J~ lS, 

1j47 cctve~ l:apres\ J?La»k A~countt' to increl/We tlliii :tmividua:l ~is;rii:bo.l.7' 

aut..bQrl.:t,r of 1.uch Q!f'tcen,, a.gents 01" $ffll1.v1d~. as rJl!).';f be ~Jerlr 

-.utbor.ued :r~ ft;l.Sf). oo ti:, 11,.000. 00. !• t:<>llowir~ .r<u1olu.t1on ilas nopted• 

:mwotvm tmt. ill ,cbeci", d:ra.tta 1 or othe.r 
inat~ntl tor the; pa,-ent o! imll~1 .~ o:r ~A 
by "tM oo~tion upon its, ImpNo\ Aeeount. ,ao 
m.1.ntained 1titb aq of $UCh de~i~: lhall. 1-
aigtted.1 i 11 ·t he ~tl of thit · eo:r,o1•a:t1Qn,. by i 1'i$ 
,~~, and As,1,ds~nt f~r:i. Jo:iutly, or ~ 
either the ~eUUl'~ or A$$.is't&nt ! NUIU'e1"_, ~ 
<»untu-a~ ey· the ~id~t,, or .a, Vice Prmd.den\1 
tw:o signa.t-u.rea hoing :requ.ired trpon aYerr such chect 
..-ept ~t 9ho¢la, fQtr ®t ;nl)lft .. ~ '1,000:.00· ll&Qh 
tor the withdrs:ul o! flUlds f:roni said ~ .&ccomta, 
-m'lli:1' be sigmtd Wivid.Jw.lT ,and 111'tbo11t ct•ten~ 
~ by· ~ .o~-. of tlie a!oX"08&1d. o£f1ce• er b1' 1m1" 
une. of 1wh oth$li' otficera, •gents or .indivi®a.t• 
U fil&Y" f~ .time tQ ~ 't)e au.Uaol.".i.S«l !.Oi 111'.iting 
by ·the ~unr or AaS:utant 'f~a, jQ~ 
or ~ e:ithe:r :0.D:G 0£ tt~ent, and the: President Ol' a 
Vi<;• ~it-1dtlnt,, tJlo •1.g;•turea bQi ng re~ u.p,n 
e~tY tuch aiithorila:ti.Qu, . and •~ept t\iriller t.ba.t 
0hec.u for Mt. lllO:.ro than $2f.SOO each fol" the itithi,,­
dralml Qf ~ - from did hltwc Mn;:<,untl -.:, '06 
$~ by -l:U~ R~nal Viau iTdi4ent qr A1ntiat.w.1t 
T~~r· ei t:J.w co~n:tlon and a,rq ozt1· tf tbs 
indiv:t,du.al,s o~t:cy, autholfU•d :1n· •rttiu.g to. sifPl 
checks for not :more than ~,000. 00 •&Aen as. ~ted. 
n:btlve, two :sigmt:i.u'lW la~.ring required upon er,e1fl' s~b 
cheek. 

10. The h~i dGnt inquired Vh-G'tther it lffi.S dos~ tMt the ttg\Wll7 A~t­

~tors'' -e:tJ.ng ·b$ 11(81.d and .it 1J:t.!i •ai~ to 1_,ve l"W'lb dee1$~ to t1-

Cluu~ of ·the 'Board ami the I'ruidc:nt. •. 

U. The ~ident call.td !'o~ .an ~tivei 1,.$JW~u ad e.U pensona· 

pNltlen\ :not ~,ton, lt,lt t lie mo~Ung. 't~ l rG1~1t ~•i •:s ~J.'CIJ:7 

Secr~ta.q tJ! tr.r.e :ll.leetin;., tth.ereupo:n, ·tu~ ~ of G. Vi. Jaco'b 1 V:Lc• ffl$1dellt 
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and &$iC?~t'Aey of th~ OQtpOXl t-1.on, }'iS.S inareased f~m $1.S,.000 to eia,ooo 
· el:' llIJt1,Um1 ef'i'ecti.VP.l July- l; 1941. 

·n, Prlileirumt a.nd !eUivi , 
Cl'W.i.r.11¥m o! . i.eeting 


