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BIBUTES OF A REGULAR ¥EETIHG
OF THE BOARD OF DIREOTORS OF

AMERICAN ATRLINES, INC,

A regular meeting of the loard of Directors of American Airlines, Inc.,
was held in the Ritg~Carlton liotel, New York, New York, on Wednesday,
July 16, 1947, at 10:00 o'clock a. m,

There were present at the meeting:

Charles 5. Cheston
Thomas M. Conroy

mw;w
‘mgtm
Walter 5. Holucas
Qs M, Hosier
Edgar ¥. Queeny
being & quorum of the Board of Directors,

Also present at the request of the directors were William J. Hogan,
Treasurer, Paul G. larie, Compireller and Assistant Treasurer, Harold R,
Harris, Vice President and General Manager of American Overseas Airlines, Inc.,
He Danfurth Starr, Secretary and Treasurer of American Overseas Airlines, Ine,
and Maleolm A. Macintyre of General Counsel for the corporation.

Directors Ames, Butler, Carter, Hammond and Smith were absent.

In the absence of the Chairman of the Board, ior. Ralph 8. Damon, President

of the corporation, presided.
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1. The minutes of the previous meeting held June 18, 1947 were

GVElle

At this point, Directors Cheston, Dvans and (ueeny entered the meeting.

2, At the request of the Fresident, iir. Hogan presented financial
statements of the corporation as of June 30, 1947 and a discussion thereof
ensued, Mr., Harris then presented {inancial statements for the corporationt's
subsidiary, American Overseas Airlines, Inc., as of June 30, 1947 and
participated in a general discussion of its affairs.

3« The President presented a ‘samm of capital expenditures authorized
by the management since the last meeting of the Board of Directors, each less
than §$100,000, totaling mh,%a.% for the corporation and §2,566.98 for
American Airlines de Mexico, 5. A.

Le The Fresident recommended declaring the regular quarterly dividend
on the corporation's outstanding $3.50 Cuwwmlative Convertible Preferred Stock
which would become due and payable September 1, 1947. After discussion, the

BE IT RESCLVED that a dividend of $0.875
per shave shall be declared and is hereby ordered
; upon the outstanding §3.50 Cumlative
Jonvertible Freferred Stock of this corporation,
such dividend to be payable September 1, 1947
to the stockholders of record at the close of
business August 18, 1947; and be it further

HESULVED that the Treasurer of this
corporation shall be and is hereby instructed
to deposit with The Chase Hational Dank of the
City of New York, Dividend Disbursing Agent
of this corperation, on or before September 1,
1947, the moneys required to pay the dividend
hereby ord . paid on said date on the out~
standing §3.50 Cumulative Convertible Freferred
Stock of this corporation, and that The Chase

National Bank of the City of New York, as such
Dividend Disbursing Agent, be authorised and
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structed to disburse said dividend to the
m&;m of said outstanding $3.50 Cumulative
&mﬂ&h&u Freferved ssw ax‘ this Wﬁm
nﬁ.th the mmm ﬁf this mmn.

5. The President gave a report on disposal of surplus property in
the month of June, .

6. The President recommended modificatdon of the resolution of
October 20, 1943 with respect to authority for execution of certain
applications to the Clivil Aeromsutics BDoard and the Civil Aeromautics
Administration, Thereupon, the following resolutions were adopted:

RESOLVED that the President, the Vice

mmmmmmmmmm
be and they are hereby authorised

wwmmwManzm
or representatives to sign applications for
air carrier operating certificates and aircraft
licenses or amendments thereto and other
memoranda {iled on behalf of this corporation
with the Civil Aervomautics Poard or the Civil
Aeronsutics Administrationy and be 1t further

RESULVED that the resolution on this subject
adopted by the Hoard of Directors on October 20,
1943, be and the same is hereby rescinded.

Te The President stated that lr. Thomas 0. “nglish had been slected
Assistant Treasurer of American Uverseas Alrlines, Inc, and submitted the

resignation of Mr. Fnglish as Assistant Treasurer of this corporation effective
June 30, 1947, He also reported that ¥r, Willis G.
resignation as an Assistant Vice President effective July 7, 1947. Thereupon,
the resignations of llessrs. English and Lipscomb were accepted with regret.
8. The Fresident reported he had authoriszed & gift in the amount of
$5,079.2L to krs. Lee J. Robison, wife of Lee J. Robison, Director of Labor
Relations for the corporation, who died on June 11, 1947, this payment
representing the equivalent of kr. Robison's salary for the balance of the
g December 31, 1947.




Cwdsuw

#h 7/26/41

9« The President recommended revision of the resolution of January 15,
1947 covering Dmprest Bank Accounts to increase the individual signatory
authority of such officers, agents or individuals as may be properly
authorized from §150.00 to £1,000,00. The following resolution was adopteds

RESOLVED that all checks, drafts, or other
instruments for the payment of money made or drawn

by the corporation upon its Duprest Account so
m&mm w:mz any of such W&WM be

: b 1o 3\ ,
either the Treasurer or Muismk W, and
countersigned by the President, or a Vice Fresident,
two signatures being required upon every such amx
except that checks for not more than §1,000,00 each
for the withdrawal of funds f{rox said bank accounts
may be signed individually and without countersigna-
ture by any one of the aforesaid oflicers or by any
one of such other officers, agents or individuals
as may from time to time be authorized in writing
by the Treasurer or Assistant Treasurer, jointly
mlz@ru&m-rmaf them, and the President or a
Vice President, two signatures being required upon
every such authorization, and except further that
checks for not more than 2,500 each for the withe
drawal of funds from sdid bank accounts may be
signed by any Reglonal Vice President or Assistant
?mwﬁmmmwwmww
individuals currently authorized in writing to sign
checks for not more than §1,000.00 each as indicated
above, two signatures being required upon every such
gl

10, The President inguived whether it was desired that the regular August
directors' meeting be hield and 1t was agreed to leave such decision to the

11, The FPresident called for an executive session and all yqrsm
present not directors left the meeting. The President acted as temporary
Seeretary of the meeting, Thereupon, the salary of C. W, Jacob, Vice President
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and Sgeretary of the corporation, was increased from {15,000 to $18,000
per anmum, effective July 1, 1947.
The meeting adjourned.

“T. V. Jacob, Vice President and Cecretary

“T. G. Damon, Temporary secretary

APFROVED:

fe S, Damon, President and Acting
Chairmen of the leeting



