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MINUTES OF A RSGtr.t.AR IEET!NG 
01!' Tim 1:lOA!ID OF DIRECTOR.."' OR 

AMERICAN AIRLIJU!JS , 1NC 1 

.A regular meeting of the Board of Directors of .Amer'ican Airlines, 

Inc., •as held in the Carlton Suite of the Ritz-Carlton Motel, New York, 

New York, on ednesday, .;;eptember 17, 1947, at J.0100 o 1cloak, a. m., 

Ea.stern Daylight Saving Time, pursuant to ~ notice to all of the 

directors of the corporati on in accordance 1111 th the By- laws. 

Th.ere were present at the meeting : 

.Harry E. nedlct 
Ghsrlee s. Ohe,ston 
Ralph S. Damon 
Silliman Evans 
o. I . ·' sier 
Edgar U. ~&lV 
C. R. Smith 

'being a quorum of the Board of D.iJ"eewrs. 

Al o p esent t the requeat of the directors were R. E. s. Deichler, 

Vice President .... Saileo, W. J. Hogan, 'l'r&.asurer and • A. J1;0In:tT,re ot the 

.firJn of Douglas, Proctor, MacIntyre &. Gates, ge.nt,ral counsel for the eor ... 

poration. 

Jltreotore Am$a , Bruce, Butler, Carter, Conroy, Far.ley, Hamznond , Kemp, 

and McLuca.s were unable to attend the Meting. 

The Chairman of the Board presided and the Secre'taey kept the noot"ds 

of the meet1nij. 
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l , the Cht.drman reported that ~ssr s . A es and Conroy, members of 

the co.mm:ittee appointed 1n AprU, 1947 to review a.nd gtudy the financing 

program f or American Ov~rsaa. A.irllnes, wer,e in Europe ins:peeting the 

faeili ties of that corporati on. 

2. 'the Secretary stated t.hat the runutes of the previous meeting held 

July 16, 1947 had. been llail~d to each Director and pr eaented a ~ · of 

action taken at such meeting. fhere~pon, up0n motion duly made az1.d seconded, 

the minutes of the •eting of July 16, 1947 ere approved . 

3, Mr. Hogan presented t inan.aial statements of the corporation and of 

American Overseas Airli nes , Inc. as ot August .31,. 1947. He subru.tted & 

rep0rt on. disposal of Slll'plus property- in the month of August. The Directors 

then discussed the company ' s program for disposition of obsolete equipment. 

4. The Chairman discussed a."'lt.icipated new airoratt requiremant.s and 
' 

Teviewed conditions of pr1ae and delivery under the contract f or percha~ of 

100 del 240 Convair aircraft . The eontraot pr~ce, i ncluding potential 

esealat1on, is app:ro:ximately .31 , 000 per airplane as compared to man:ufacturer's 

prepent quoted price of $.350, 000. fhe Clhs.il"m.an stated that notwi :thetan.ding 

the corporation's fav,ora.ble contraetual po.sit.ion with 1'$spect to priee 1 he 

ptieipated the corporation would ,not require more than 75 o.f such aircraft 

up to tbe spring of 1949. He stated he 'believed the Consolidated Vultee 

Aire.raft CompQn1 would be willing to defer delivery of 2.5 aircraft for a 

aomlne,l service charge, or cancel st.u:m orders outr1ght1 without charge . 
' . 

After Ml discussion,. e f ollowing resolution was duly- ude, $8eonded 

end unanimou•lf carried, 

RESOLVED that the otf1oers of this co:Fp<>rat.ion 
are autho:ri1ed, subject to approval of the Chd.rma.'l 
of th~ ~, to n.e.gotiat& wi~ Consolidated Vultee 
Aircraft Company to deter to the year 1949 delivery­
of 2; Model .240 Convair aircraft .and for the right, 
•ithout nstriction, to resell such aircra.f't, at a 
ma:xi.nlum irlcreaaed oost per aircraft of :not to exceed 
$10,000. 
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5. ,:'h ·· 'President presented a s:tate:ment of capital expend1tur~s 

authorized by the ma.nage:ir. nt since the last eeting of the Board of 

Directors 11 each less than r, 00,000, totaling ~16, 904. 99 fo:t> the corpo:r-

ation and , 22J..47 for ~rioan Airlines d~ Mexico, s. f:t., • Damon 

reporwd that the ntQl/lage.ment anticipated mn.king reductions approximating 

,152,750 in oortai.n capital projects prerl.ously approved by the 

Directors e. .follcms: 

Date 
AWJroytd 

10/17/1+5 

7/Jl/46 

9/23/46, 
l/15/47 

De§p:riptiop 

Ground equipment f or DC.../+ 
and 00 

100 Conva1r a.ircraft,engines 
and parts 

G:roun.d quip11uu1t f:or eonva.ir 
Omni dire.oti<W~l navigational 

rad!o equipaent - 00 ... 
Oonva1r 240 

Ori al 
Amount 

Appro-vf:d 

$3, 000, 000 

24, 304,000 
1, 164,000 

Estimt1ted 
&asus;t;oa 

, 500, 000 

1,304,000 
914, 000 

Estimated 
Em21mditt.\r! 

~ 1, .500, 000 

2:a , 000, 000 
2,0, 000 

6. • t!aointr,re reported that the Booin · At.roratt Company has ::rele sed 

this corporation from the gu.nrantee of perfor:manoo under 1wriean Overseas 

.Airlines, Inc: . co.ntraot with ing f.or the purchase of eight Boeing aircraft. 

1 reported that merioan ersoy Airlines, lno . had agreed not to aanool 

it existing bank ere it l\SN. nt in the amount cf 2, 000, 000 except under 

certain circumstance aoceptable to its Board of D:u-ectors. 

7. Th, President reeOmtllf)nded. that the Direot0n authorize the pm:-• 

chase o.r a Douglfls 

r as Airlines . Inc. for appro:rlm.ataly · 00, • After ls.­

cus.sion a:nd upo motion duly made arid seconded, the authority requesct-ed 

as granted. 

8. Upon th racoimm:mdation of the Seore~rJ, the followin · resolutions 
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WHEP.E . , thtl ttwl Uf'e Insurance Ccnn~ey of 
l'fe'\1 York desires to excbtmge a total of $2,000,000 
principal amo'W'lt of ~ Qinki.ng Fwm: Debenttll'les , 
due June l, 1966, o:t A.,i.eriean Airlines, Inc. ; pres­
entl7 owned by l t, for a single tul.1y .regi.stered 
Debenture in the principal. amount of ,2,000,000; and 

WHeRF..AS , ction 2.04 or the Indenture, dated 
as of, June l , 1946, relating to such Debentures, 
provides that Mly registered Debenturth1 shall be 
issuable in denominations of J.1000, $5,000, and 
such O•tber denominations as q be .at1thor:ized by 
the Board of' !rectors, be it theretore 

.RE ' fLVEl>, that th& proper officex-s of th.• 
company be, and they hel"$by tU'e; nuthcrized to 
execute a registered Debenture without coupons 
in the den.emination ·o.£ , 2,000,000; and be it 
.f"urther 

RESOL r,D, that the 'rreasure.r or a.1;1 Assistant 
Treasurer, of the. company be , and he hereby is, 
authorized to give wr-itte instruotio:ns to 'lbs 
liew York !'rust Compa:..l'\7, the stee under the 
Indenture, authorizing it to authe.ntioate such 

benture ;md to de.liver i t to the f.!u:tual Life 
Insurattc Company of Ne'W York in registe'l"8d tom 
without co-upo:ns, '1poti presentation and aun-ender 
by the ~tu.al Life Insurance Compat1f of . New York, 
upon t."9 conditions an.d i11 the mwm~r p.Nij<:rihed 
in Section 2 .12 of" the Indenture . 

9. The Treasurer recommended revision of the P$)1Toll, !mpreut. 

and Ilsfuad bank accounts to a.llow the replenishment of such a.ceounts 

f rom aey banking sc.ruree employed by Amerie.arl Airlines, tnc. ~d to 

remo'VE). certain maximum balance limitations with respec,t to the Imprest 

and Refund A.eooun.ta . here~on, upon motion duly !lie.de, secended and 

unanimously oar:r1ed, the fo.llowing resoluti ons e" adopted: 
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RESOLVED, that bank acoo'Ul'lts of th.is corpora­
tion be opened and matntuned, to be designafied: 

ru C AIRLINES ' nm. PADtOLL ACCOUNT 

with the tollowi.n.g banks, 

and 

!he Chase National nk of' tbe C :1 ty of Mew JQrk 
National .Bank of Tulsa 

RICA.fl A! n.t:ES,. I NC. SPECIAL PAYROLL CCOlJNT 

with the following banks 

1 ,e Chase National nk of tlte City ot :New York 

sub,jeet to the limi t atio~a and oonditions contained 
in theso resolutions, and that f'Unds ot t his corpora­
tion will be deposited therein by' checks of t i ts 
corporation, pqabl.e to the order of im.merican rlin.e , 
Inc . Payroll ceount. n or •1 erican irlinea, Inc , 
Special Payroll Account1•, a.s the eas may be , and be 
! turthe:r 

RE OINlID, that the afo:renamed bank$ heT9by are 
instructed .ne,ver t,o receive for deposit i_n s id 
ttJunerican 11r:11nes , Inc .. Pa,roll Accountu, or said 
tt.Ariter1ean Airline£l.,, Inc. i..>pecial ayroll Acccn.mt ·, 
l.ttlJ'· cheeks, drafts or orders for th.a payment at money 
drawn Ql' endorsed to the order of t'.bia corpo.rutJ.an by 
any other corporation, f1m or per on; and oo it turther 

RE&.>LWD, that the funds of this coi-poration 
on depoai t in ·the Payroll Account and the ct.al 
Payroll \,Oco,mt maintained in th name or the corpora­
tion 1d.tb the Chase National ·a.rut of the City of 
!-lew York and National. Bank of Tulsa , pu:r-stian:t to 
:resolut1ons heretofore adopted by the Board of 
Direetor3 of this corporation, shall henw'.'tel" be 
subjeet. ·to withdr e.wal only 1.n aeeorda1100 w-ith eheaka, 
draftst or other order for t he pa:~.n.t of money drawn 
on said account Elllid i~d in the name of' the oorpora­
tio.n by ,my one of the na,J .. e 1:ndividu l or persons 
holding the fqllowing pff ieesr 

Pre !dent 
reasurtlr 

A aietant 'l'l·easurers 
J . c. MoComiek 
i • 1i~ ~ Ce.lllott 
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or, when au.eh checks, drafts,. or other orders 
t or the payment .of mon~y do not exceed roOO.OO, 
when signed · th the f aesimil.e .signature of 

• J. Hogan, TrGasurer or P. G. Larie, sistant 
Treas~r, or V. J . Long, Asdste.nt 'l'Na.~r 
of the corporation imprea ed upo,n sttcb. instrument 
(:reg:ardles.s of how or by whom, the~ is impressed 
on such instrur!lent, and VJithout inquiry as to the 
circumstances of 1s:me or diaposi tion 0£ the proceeds 
thereof), the. said banka being entitled to 1 on.or d 
to ch&rg this cor ,,.oration .t'or ill woh checks, 
drafts, or other orders f0r the pay.lll0nt of ro.oney, 
regn:rdle of by whom or by what mean the aotua.l 
o,:- purported f'a,caim.i1e signature or aigna't,ves 
thereon may have been affixed therew, if such 
f' a.csimile signature or si{µmtw,es re mble the 
tacsilnile specimens. f rom t.im~ to time filEPtl with 
the said hanks by the authorized officer of this 
corporation; and be it 'urlh@tt 

RESOtVt~ th.at the -~ cratary, sis,tsnt 
" c.Ntaries, or Tree.s'.Ul'e:r of t his corporation 

authorized to file, with said deposi taries a 
certified cop:, af the f'oregoing resolutions, 
together with tho ~Qi.met\ ign~tures of the 
officers .and agents hereby authorized aa:nualq 
to sign eheeka, drafts, 0:2" other orders for the 
p~n.t of oney drawn in the name of t his 
corporation upon said aeoounts 1 and facsimile 
signatures of' • J . HOi;!'M ., Treasurer,, or P. G. 
I.aria, sistant 'freaa'llrer, or V. J . Long, 
Assii,tant TNasu:rer of 1ia corporation, as 
same will be i'mpressed upon such instruments 
(regardless o.r hon. or by who1t1 the sro:ae is 
!mpreased on ueh i.nstruroent , nd without in­
qub.•7 aa to the olroumstan.ces ot issue or dia.­
positio.n o.r the proeooda there.of), !llld that 
except aa hel--ein specificall y modified the 
resolution.a with ~eapeot to .1:Jaid s.cer.mnt1E1 and. 
the limitations upon deposits to ba made in 
era.id PayroU ccou.nt and Special Payroll Acao\Ult 
a.hall remain in Ml f()ree and efi'eet until 
repo led or modifitlid b;y the Board of Direotol"tt 
of this corpora ti.on and until notice oi' uch 
modificstion or repeal hat> teen given t o said 
depoai taries; and lie it ftu:'ther 
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RESOLV--tl.1 , that btmk aocounts of· this 
eorporation ,:e opened and maintained , to be 

·des:!gl.iated1 

The Cleveland Trust Colllpaey 
Cleveland, Ohio 

Corn. Exchange Bank Trust Comp&cy" 
CO!llllOdore Br anch 
l'Je• York, New York 

The First ttatiomu ns.nk c.f Chi.eago 
Chien.go, Illinois 

Repu.'blio National Bank e£ Dallas 
Dallas, Texas 
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Seourity- N.rat llat.1011:al Bank of Los .Angeles 
Seventh and Gr and an.ch 
Los Angeles, California 

ta.te Street Trust Company 
Boston, Massachusetts 

subject to the limitations and conditions 
contained in these resolutions; .that f'un.ds 
of tbe corporation may be deposi ~ d thw-eln 
by check of this cor poration; and b it 
f urther 

RESOLVED., that the aforena.tned banks he,reby 
are instructed never to receive for dGpoi,i.t in 
ssid lflapreat eco-u.nt s~ any cheeks, drafts, or 
urders t or the pa;ylllent of money drawn or endorsed 
to the order of t h:ts corporation, firm, or person; 
and be i t f'urths~ 

REOOLVW, the.t aill cheeks, draf t s, o:r other 
instrumenta f'or the pl'l,fwant of • ney made or drawn 
'b)~ tha corporation upon 1 ta Impre$t ecount ao 
ma.in.tained w:i th any of such depend .. taries shall he 
s ign'Etd., in the na1'® of the oorpo?'ati on.1 by its 
Tre.aSUl'ler ,. and Assist.ant IJ:reaau.r~, j ointly, or 
by Ei.i ther the ~asurer or J .ssiatant 'l'rea urer, 
and countersigned by the P:resida it. , or a ice 
President , two signaturea helng l'(,;q1.dred upon 
every eueh et:seek except that choc..kt, for not more 
t han 1 ; 000. 00 each ,for the td,thdrawal <:1 f ~~l'lds 

· from aid .an.k aocoun ts may be sigrled i:ndividually 
and without countersignature by any one of t he 
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atoreasid officers or by any one of such other 
o££1cers , nseirt.s, or individ.uals as m8,Y from time 
to ti~ be, authorized in writing by the Tr~asurar 
and Aasista.nt 'l':rea· UNr,. ,1ointly, or by either 
one of them, and th resident or a Vice rnsident, 
two s:i.(&ne. t ures ing required upon. every such 
euthoriz tion, an except i"urthar that checks for 
not more then :12 , 500. 00 each for the w.:i.thdra'ffal 
or funds f rom ooid.'bank aoecunta may be signed by 
any Regional Vice President or ssistant Treasurer 
of the corporation and coun.tertdgnod by any one 
of the indi 1.duala eu.rre.ntly authorized 1n writing 
to aign ehecks tor not more than ,.. , 000. 00 each as 
i ndicated above, two signatures r..~1ng :required 
upo.n. e~ery such cbeok; d be it further 

RESOLUDt that said banlt.s are hereby authorized 
to pq such cheoka , when drawn and signed as afore­
said ,md to reee1ve the same £or deposit to th.a 
er dit of, or 1n payment f rf)m, any holder (tnol,iding 
checks drawn to cash, or b,arer ,. or to the individual 
order of ·the .o!'fi°'"'; aggnt, or indlvidual rsigning 
same), whether payable to, or tendered for deposit 
to e credit ot, or in p~ent of any obligation 
to, any o.f'ficer or ~nt ot t his eorporation1 or 
othen,1:,c,; and be 1 t :further 

RMOLVED, that t.he f oregoing raaolutiona 
shall conttnue in f ,erce until f ormally rescind d 
and writtel notice of such re.seisei on ia tiled 
w1 th said bank& respeetl vel;n and be ! t .further 

l\ESOLVED that bank accounts of this oo:rpo .... 
ration be ope·ned and. maintained, to be designated ,r. 

It ICAl AifU.Ji :,,,$, r 1c.- REFUND CGtiM0 

with the following named. banks: 

Irv-i Trust Company 
Lin.coll'l. Branch 
42nd Street at Park Averrue. 
New !ork, stew Iork 

First Na tlonal Barut and t:rust Company 
325 uth Main traet 
Tulsa, Oklaho:i:riA 

aubject to the 11.m.1 tatio.ns and eond1 t-ions contained 
in these resolutions; that funds of th corporation 

q he depoaited thereu by check of t his corpo ... 
r tion payable to tho ol"der of 1t ell'iean. rllnes, 
Inc . - Rel'u.nd. .. coount 11; and bG it further 



llESOLVJD that the af or©MD3d bQJ'U(s hereby are 
in11ttruGt.$d neve,r to V&cetve fo.r depo'Sit !n said 
"Refund Acetrunta n a.v cihecka1 drafts, or orders 
f or the payment or mon~r drawn or tndora$d to the 
order ot t his corporation b1 r.rJf1 otl:wl" corpora,Uo:n., 
firm, or pl:<r,onJ and be it .further 

i'ESOtVE!> that all wa~eks, dt:"afts or other 
instrument f or the p~nt of l?lt:>nPy madf!J e.r dravin 
by the eorpora·ti-<>n upon !:ts P.t:lfufid .Ao~unt shall 
be sisned, in the name of th0 ,oorpo:rat!on, ·07 its 
!reasurer and Ass1:rta.nt ~ea.SWl'er, Jointly', or by 
e1 ther the Trerunirer or Assistant Treasurer; a~d 
coun~rsi gned by the President, or 'O'iCl\l Preldd.e:nt, 
two signatures beiJle required upon, every web ahe,ok; 
f.Ucoept tb.4t eh.eeks for .n(.lt mor.e th.ml $:150,00 ea.ch 
for the wi thd:r4wal. of twids from said bank account 
may be s:igned by e.tf1' one of the aforesaid. cd:'fi:eera, 
o:r by' un, on$ of auoh ,o.ther officers, ~"ents or 
individuals as may from t ime to t:boo ba· a:uth<'Yt"iae(j, 
:1n writing by the treasura-r an.d AJJd~ant 'bea.a'1?'e.r, 
jointlye,. or by either ona of tbE:rm, and the President 
or a V!ee Fred.dent, two aignaturet1 'being x-equired 
upon eve.ry sueh authorise:t!on, Md the author! ty­
tberoby gran:ted. to euch other off'ioel'u, agents or 
individuals acting alone being llmt.ed w the 
st~ ot eheck:a :fel'" not !\Ore than 50. 00 each 
t ot> the wit.~tb.,.awal of tunds froll said bank account.; 
and be i.t tu.rtllf!lr 

RESOLVED that said bank !s hereby authorized 
to pay weh eheoks, w.hen fh-al'fn and signed 6a &f orer• 
said, @d tQ receive th!!) sme for d~pofit to tho 
e.redi t of, or in p~nt f r,<J.m, an1 holder (:inelu.ding 
checks drawn tQ cash, or ~arer, or to tha tndividua.1 
order of the of f"ieer, agent, or indi.vidual signing 
sa.me} , whether pa,yable to, or tende.:n,d ft::1r deposit 
to the credit of', o:r in payme:nt of an.:, obligations. 
t.o , any olfic&r or egent of t hia e.Ol"J'">ora:ti<lln , or 
o•therw1sec; end bo i t further 

~LVED that the foregoing n .solutiot1s shall 
continue in .fo.rce until f on1ally resoinded mad 
•rltten nottca o.r such Tescission is tiled 1'ith aaid 
hanks; and be it further 



10 .. 

OLVED that a bank account of t.his 
corporation be opened and , intained, to 
designated : · 

~RI CAN AI )'.'IB.', I NC . - mm A 0UN'1'-

with the follow ng named banks 

Irving Trust ompany 
Lincoln Branch 
,/+2nd , treet at Park :venue 

ew York, 'New York 

INT TIONAL"' 

subject to the limitations and co.ndit1ons contained 
in these resolutions a 

RESOLVED that funds of the co oration wq " 
be deposited in said - efund Accou:n·t - Internntlonal 
by check 0£ this corporation pqable to the order of 
"American irlines; I no. - fund coount - Inter­
national n, and that the a:forenamed bank hereby 1 
instructed never to receive for deposit in said 
account. any checks, drafts, or oJ:>deT:s tor the payment 
of money dr wn or endorsed to the order or thl corpo­
ration by any other corporation, f:1 , or person; 
and be i t further 

.RESOLVED that all checks, drafts, or other 
instruments f or the pe,;yment of oney made Qr dr ;,ni 

by the oorporat.ion upon .its '''Refund Account -
Intern t:tonal" $hall be signed, in tho name of t he 
corporation, by 1 ta a~r and Assistant 
1i'reasurer, jointly, or by ei t har the Treasurer 
or saistant • ssurer and eountersigne.d by 
the President, or Vice r res:ident, two 1~ atures 
being required upon every su eheck; except 
that checka tor not o:re than l tOOO each for 
'the i thdra•al of funds from said , aocoun 
mq be signed by any one of the aforesaid 
officers or by any ono of s.ueh oth · r offtcers, 
agents o~ individuals as ma, fTOm time to time 
be autho'rized in writing by the Treasurer trod 
asistant Treasurer, jointly, or by either 

one of them, and the 'Preside.nt or a Vic& President, 
two signat ure i n required upon evory sud\ 
authorization, and the authority thereby granted 
to such other officers, ents or individuals 
aotin alone bei ng Ii.mi ted, to e , 1gnin.a of 
cheeks .tar not ore than , 000 each f or the 
withdrawal o ·' f unds f r om sai d hank ecouut; and 
be it further 
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RESOLVFJD that hid hank is hereby author1Hd 
to pey such oheeks, when d.rawn and aigned es 
aforeaald, and to receive the same tor deposi t w 
the credit of', or in paY1lWn.t from, any holder, 
whether payable to, or · tendered i"or deposit to 
th credit. of 1 or in r,ayment ot 1:rriy obli ations 
to, any officer, agent or ind:ivid'USJ. of' this eopo­
rat.ion signin same, or otherwise; and he it 
further 

, OLVED thl;t the f'o:regoin.g resolutiens 
ah.all continue .in foroe until f'ormel.l.y rescinded 
and writter.1 notice of such reaeission is tiled 
with said bank, 

the appointment of n_o . registered agent::; to represent the corporatio.n 

1n ssouri, iehigan and the Province of '4"uebec . Whereupon; after 

dU€! consider .. tion , upon ,notion duly me.de and seconded; the follo-wing 

rcsolutiona were unanimously adopted, 

RESOLY.r1D, that the regi terod agent for 
,uaeriean :ixllnes f Ine. in · ssouri be 
Buehman or Oo.rporation arante& and Trust 

pan;y, .De.lmonica u.Uding, Jefferson Oi ty, 
'lssouri , OT su.cb other pGrson-a, the Oorpo­
;ratlon Guarantee and Trust Company may deaig­
n.ate J and be 1t ..t'w.'-ther 

RESOLVE• that Uo.hn • R y who;e business 
address is 1006 Wayet:te BUildl , Detroit 
26, 4 ehi Jan, be and he is duly a-ppointed 
agent of this ee:rpore.tion , and authorized to 
ackno-wledge service o-t &1l'1 and till process 
for and on behalf o f t M.& corporation; and 
this corporation doea hereby con~nt that 
service of process ~n aid John C. Rtzy", 
1006 Lafayette Building, Detroit 26, Michigan, 
shall be taken and held to b-e ae valid as i f' 
erved UpOn this eorporntion , according o 

the laws of · e State of ilichiga:n o.r any othe:r 
state and this i:orpora.tion hereby waives- al'l 
claim of error by reason of sueh aarviceJ and 
be ! t t'urthor 



SOLVED that J~s Drendan o•CoMOr, 
Advoea.te, of the City of' ntreal, be a · 
pointed ehle.£ agent and. &-ttorney of this: 
cor nti.on in ·the Province 0£ (hlebec under 
the prodsiona, of tr1e · t-ra,-.Provinoial 
Co pan:1 s -et ot that Province; and be it 
further 

RESOLVED that the V1ee Presider.it and 
~erata.ey or an ssistant-S•cre.tary of the 
company, a.n · they hereby are au:thorized 
to sign a Power of AttornGy appointing 
James Brendan o•conno:r, Mvocate, of tM1 
Oi ty .of ontreal, the COX'PQ'ration ' s ehi0f 
agent o.nd attorn.ey in the. Province or t~bec 
W'lder the provi1dens of th . . a- Prov1nei.al 
Contpani~s ct of that Province . 

9/17/47 

ll . 'lbe Preaident reoomlll!$nded that the ntrec.rtora auth.oriee 

the corporation o pay tlle premiums at 90¢ per , 000 on aviation 

per. onal ac:oidsnt ~ure.nce in the alllOunt of ·50, 000 ror each o.f 

the Direotora and Vice esidents . After d1scu.,ss1on. end upon aotion 

duly made and -conded, the reeommendat1Qn was approved. 

12. !'ho Chairman presen . d the aocc:r!llpareying written ~signation 

Bruce wa.s accepted witb regret, and with the expres,:;,ed apprec.iatiQn 

ot the Direct ors for the valuable rvic s rende:red by h1nt. 

The Chairman ~ppointed a. eommi tt@e eonaiat1ng of A.. N. Kemp, 

eey to s ,mit reeommendntions 

for the election of a Director to fill the vacancy on the Board. 

13. 'l'be Chai tan r COltll$ndec1 adjustments in the salel"ies or 

certain otficei-.s of the co or tion Md ur-on mtio:n duly made, 

seconded and unanimu-sly carried, the sal~$ or ueh v,w:.on were 
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Paul G. La.r1e1 Comptrollfl r .d 
Assistant 'l'reasurer 

Vincent J . . • , sai tant Treasurer 
, uric T. tallter, sistant vice 

Praad.dent 

9/17/47 

, 400 per annum 
13, 500 p r a.n.11um 

1,400 p.r an 

airman, • Dsiah.ler explained the 

recent redu.otion i n t h oompany •s a:i:r frei t:. tariffs to et reductio1H1 

instituted by certain non eheduled rllna • Diaeus i on f ollowed 1th 

speot t o other matter generally aff ecti t.he company. 

There being no further business to come before th-e meeting, upon 

motion duly t:Jade and seoo dad, the e ·n5 as adJour ed. 

b. 1. Jacob, Secreteey 

P OVED: 

C. R. 


