
Sum:uary_of the Minutes_of a Ragular Meet~ 
Of the Board of Directors of American Airlines 2 Inc. 

Held September 17, 1947 

There were present at the meeting: Directors Benedict) Cheston, Dainon, 
Evans, Mosier, Queeny and Smith. 

1. The minutes of the previous meeting held July 16, 1947 were approved. 

2. .Mr. Hogan presented and explained financial statements of American 
Airlines , Inc. and American overseas Airlines, Inc. 

3. The Directors authorized the officers to negotiate with Consolidated 
Yultee Aircraft Company to defer to the year 1949 delivery of 25 
Model 240 Convair aircraft. 

4. A report was submitted showing that management had approved since the 
last directors' meeting; capital expenditures totaling $216,904.99 
for the corporation and $9,221.47 for American Airlines de Mexico, 
s. A. The President reported that the management anticipated making 
reductions approximating $4,152,750 in certain capital projects. 

5. Mr. MacIntyre reported that the Eoeing Aircraft Company had released 
the corporation from the guarantee of performance under tlie American 
Overseas Airlines; Inc , contract w:'. th Boeing for the purchase of 
eight Boeing aircraft. 

6. The Directors approved the purchase of a Douglas DC-4 airfreighter. 

7. The Directors authorized the officers to execute and issue to Mutual 
Life Insurance Company a $2,000,000 registered Debenture without 
coupons in exchange for equivalent Debentures of lesser denomination. 

8. Revisions of the Payroll, Imprest and Refuno. bank accounts were 
authorized to allow replenishment of such acco-unts from any banking 
source employed by the corporation and to remove certain maximwn 
balance limitations. 

9. The Directors authorized the appointment of new registered agents 
in Missouri, Michigan and the Province of Quebec. 

10. The Corporation was authorized to issue aviation personal accident 
insurance in the ainount of $50,000 for each of the Directors and 
Vice Presidents. 

11, The resignation of Director James Bruce was accepted with regret. 
The Chairman appointed a committee consisting of Messrs. Kemp, 
Cheston and Queeny to consider filling the vacancy on the Board. 

12. Adjustments were made in the salEries of certain officers. 
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