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AMERICAN AIRLINES

CABLE ADDRESS AMAIR

100 PARK AVENUE « NEW YORK 17, NEW YORK

February 21, 1952

Mr, Amon G, Carter
Fort Worth Star-Telegram
Fort Worth, Texas

Dear Mr., Carter:

Enclosed is a copy of the Financial Statements submitted
to the Directors at the February 20th meeting. Action
taken by the Directors included:

1. Approval of the Profit and Loss Statement and
Balance Sheet for the year 1951 as certified by
the auditors. With certain minor changes, it
was the same as tentatively submitted at the
January Board Meeting.

2. An authorization to spend approximately $150,000
for capital expenditures in connection with the
use of the New York International Airport and
augmented use of LaGuardia Airport as a result
of the temporary closing of the Newark Airport.
This was followed by a general discussion of the
metropolitan airport situation.

3. Discretionary authority was conferred on certain
officers with respect to opening and maintaining
operating bank accounts of the company.

M1l minutes of the meeting will be sent to you shortly.

Sincerely,

Johnson, Jr.

WHJ /£




Summary of the HMinutes of a Regular Meeting
of the Board of Directors of American Airlines,

held January 16, 1952

There were present at the meeting Directors Ames, Benedic’b, i
Garter, Cheston, Conroy, kvans, Farley, Jackson, Miller, Mo
Smith.

1. The minutes of the previous meeting held December 5, 195'
approved.

he)
®

The Tre:surer presented and explained preliminary unaudited
financial statements of the corporation as of December 31

3. A& report was submitted showing that management had approve
sinee the last meeting of the Directors, capital expendltur
amounting to {187,226, for the corporation and §536. for .
Airlines de Mexico, S. A. i

4. The regular quarterly Preferred Stock dividend of £0.8
was declared, payable Varch 1, 1952 to stockholdara _
February 15, 1952.

5. In comnection with the Employees Stock Option Plan,
was authorized to determine the date and calendar
for the minimum q_w.lifmation of one year's employment an
monthly compensation on which allocation of stock is t
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STATEMENT OF FARNTD IURPLUS

A.L JANUARY 31, 15-‘5“21

Balance at beginning of year

Adde: Wet profit - Januwery, 1952

Deducts Dividends deeclared on preferred stock

Total Larnsd Surplug
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23,637,730
423,372
& ?ll 0\) ‘..6)r.

123,71, 652
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COMFARATTIVE STATEMENT OF PROFIT AND LOSS

F?n THE MONTHS OF JANUARY 1952 AND JANUARY l951j

Cents
Fer Rev,
Jan, 1952 Ton Kile Jan.
OPERATING REVENUR:

Fassenger $11.,376,627 £6.3
Mail 688,439 L5.8
Express 312,283 37.5
Freight 688,029 20,9
Excess baggage 127,183 56.6
Charter  special- passenger 61,633 31.3
Incidental revenue 153,334 -

Total Operating Revenue $13,110,528 51.1

OPERATING EXFENSES: j
Flying operatioas ~ &
Flight equipment maintenance~ direct
Depreciation- flight equipment

3,436,376
1,883,979 T.2
1,074,008 hel

£11,307,006

3 2,247,159

$ 6,394,363

Total Flying Ixpenses

$ 1,830,972 7.0
‘ 91L,761 345
769,103 2.9
1,167,585 Loy
368,313 4

Ground cperations

Ground and indirect maintenance

Passenger service

Traffic and sales

Advertlslng and publicity
Social security taxes, retirement
benefit plan,. etc.

General and administrative

BL9 723" 2y

Depreciation~ ground property & equipment 121,147 .5 _
Total Ground Expenses $ 6,098,976 23.2 3
Total Operating Expenses $12,493,339 L7.6

Net Operating Income : $ 917,189 3.5 s 2

Income Deductions (net): o
Interest expense ' $ 75,000 s3.
Other - net : 101,683 ol :

Total Income Deductions (net) i3 26,683 ol W

Income before Federal taxes ' ' § 943,872 3.6 &

Provision for Federal taxes on income 520,000 2.0

NET PROFIT CARRIED TO SURPLUS et

423,872 1.6

OPERATING EXPRNSES PER AVAILABLE TON MILE  30.6
REVENUE TON MILES FLOWN 26,257,192
PERCENT WEIGHT LOAD FACTOR - 63.

REVENUE PASSENGERS CARRIED
REVENUE PASSENGER MILES FLOWN
PERCENT PASSENGER. LOAD FACTOR
PERCENT OPERATING FACTOR

VOTE' 1951 Federal taxes restated uQ gime effect ty
in The Revenue Act of 1951 e .

aaw@e

206,952,501
67.6
95 1




AMERICAN ATRLINES, INC, Page 3
COMPARATIVE STATEMLNT CF PROFIT AND LOSS ON ROUTE FaM 26

FORT WORTH-DALLAS=MxXICO CITY-EL PASO-MEXICO CITY
FOR THE YEARS ENDED DECEMBER 31, 1951 AND DECEMBER 31. 1950

Year Ended Year Ended
December 31, 1951  December 31, 1950

Flying operations $1,445,261 $1,073,574
Flight equipment maintenance -~ direct 646,304 445,862
Depreciation - flight equipment 448 &§2’ —339,151
Total Flying Expenses 82,540,191 ri‘1 2858, 588

¢ Ground operations & 573,729 ‘l 450,021
Ground and indirect maintenance 307,831 275,529
4 Passenger service 337,001 272,501
Traffic and sales _ 473,558 385,334
Advertising and publicity 98,250 60 571
General and administrative 387,227 276,924
Depreciation- Ground property and equipment 109,557 122,978
Total Ground Expenses 42,287,155 $1,843,861
Total Operating Expenses 84,827,346 $3,702,449

OPERATING REVENUES:

Passenger $4,,205,254 £3,406,569
Mall - U. S. Government 123,315 : 93,480
Mail - Foreign 112,090 67,048
Express 3,495 4, 494
Freight 354,872 274,300
Excess baggage 66,220 52,432
Charter and special - 3,810
Incid. Rev.~Mex. handling,val. chgs. & del,-net 57,260 59,065
Incid. Rev.-Other 76,046 69,941

Total Operating Revenue 84,998,555 $4,031,143

OPERATING EXPENSES:

" Net Operatiﬁg Income

Non~-Operatlng nccme or Expense

{é/;?/§§; 

& 171,208

& 328,604

Profit or Loss on sale of equipment 27,875 4,533
Foreign Exchange ‘rofif or Loss 2,355 453
Other deductions : 1,406 P 86
Total Deductions $ 31,637 $ 3,993
Net Profit before taxes & 139,570 $ 324,701
Prior years taxes - 51,793
Republic of Mexico Income Tax ...12,917 g
NET PROFIT $ 126,652 § 272,908
OPERATING EXPENSES PER AVAILABIE TON MILE 25.1 2407
REVENUE TON MILES FLOWN 11,150,941 ,885,426
PERCENT WEIGHT ILOAD FACTOR 57.9 59.3
REVENUE PASSENGERS CARRIED 115,784 90,022
REVENUE PASSENGER MILES FLOWN 86,381,000 68,471,000
.  PERCENT PASSENGER LOAD FACTOR 59.3 60.7
~ PERCENT OPERATING FACTCR 9.8 : 98.7



AMERICAN AIRLINES, INC.

which are herewlth reported to the Directors,

Description
Consolidate First Aid and Medical - TUIM

Office Fquipment - General Office - M & S Depot-TUIM A j
26 Propeller Assemblies - DC=6's and Convairs
2 Power Plant Assemblies for Convairs

106 Authorizations less than $10,000 each

AMERICAN AIRLINES DE MEXICO, S.A.

5 Authorizations
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AMERICAN AIRLINES,

INC,

PASSENGER, MALL, BXPRESS AND AIRFPHRUWIGHT STATISTICS

Page 5

For the Months of January 1952, December 1951 and January 1951

January 1952

Revenus Milesa Flown

DC-6 Standard 2,599,265
DC=6 B 1,217,757
DC~6 Coach 308,074
Convair 2,629,196
DG~/ AF 244,112
DC=4 Psgr.
Charter 41,426
Total Revenue Miles 7,012,071
Total Miles Flown 7,102,084
Rev, Psgrs. Carried (Sched,) 354,062
Rev. Psgr, Miles
DC~6 Standard 91,031,591
pC-6 B 42,604,837
DC=6 Coach 17,727,364
Convair 55,405,431
DC=4 Coach 183,278
Total ’ 206,952,501
Seat Miles Operated ’
DC=6 Standard 131,255,970
DC-6 B 60,125,100
DC=6 Coach 20,816,435
Convair 93,509,125
DC=4 Coach 258,360
Total - 305,964,990
Psgr., Load Factor i
DC-6 Stendard 69.4
DC-6 B ) 70.9
DC-6 Coach 85.2
Convair 59.3
JC=4 Coach 70.9
System 67.6
Ton Miles Flown
Mail 1,502,591
Express 831,716
Freight 3,296,153
Payload Rev. Avg. Load
Carried per Mile (1lbs.) 7,519
Weight Load Factor 63.7
Operating Factor : 95.1
Air

Borne R. R,

Daily Utilization

-6 Standard 9:13 9138
nc-6 B 10:27 10:50
Convair 2384 7:10
DC~/ AF 5:10 5:52
DC-4 Psgr. 7:46 8:28

2/15/52

December 1951 January 1951
- 2,624,179 2,976,135
14137,355 o
317,017 171,920
2,361,863 2,149,510
253,250 205,208
2,590 -
16,240 -
6,712,494 5,502,773
6,822,263 5,563,773
358,928 325,414
94,705,103 108,066,701
41,573,281 -
17,269,583 9,882,168
54,324,851 53,313,893
155,040 -
208,027,878 171,262,762
132,319,603 148,557,514
57,527,736 -
20,848,641 11,670,659
84,907,162 77,851,629
174,760 -
295,777,902 238,079,793
71,6 72,7
72,3 -
82.8 84,7
64.0 68.5
88.7 -
70.3 - 71.9
2,099,581 1,080,686
862,696 813,251
3,749,631 2,922,275
8,085 7,916
67.2 69.5
93.1 97.3

Air Air

9:46 10:10
9:34 9:51
5:19 6:29
7:32 8:58
7346 B:25

9:48 10:22

L:AZ 5343
5:09 5:48
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AAFRICAN ATRLINES, INC.

Statement of Flight Equipment

including Spave Enpgines, Propellers, Radio and Spares

Convair

AT JANUARY 31, 1952

Passenger

Average Value

Coaches

Average Value

Passenpger

Average Value

Passenger

Average Value

Airfreighlters

Average Value

Aircoach

Type  Number
0C6 Ly

Dc-6 5
DC-6B 17
Convair 78

DO}y 13

D=l 1

IC=6 and Convair
DC-6, DC=6B 2
naaéa

Hepair parts and assemblies
Constiuction work in progress- fllght

Total FPlight Equipment

Bases of Depreciation:

Dg-6 FPassenger -
ne~6 Coaches -
DC-6B Passenger -
Convair Passenger (7h) -
Convair Passenger (5) -
DC-4 Airfreighters -
D=L i

1) Complete airplane; exclusive of spare»angines'

-2) Includes spare engines aﬁd spare propellers[_

2/18/52

Aircoach

- 3pare engines
Spare propellers §
Spare engines

7 years
7 years
5 years
7 years
5 years

Cost Reserve
$28,989,32  $15,081,L8k4
656,818 342,761

$ 3,L76,L51

$ 1,791,589

695,290 358,318
$17,139,810  § 1,631,422
1,008,22} 95,966
$22,272,187  § 7,965,891
285,541 102;127  ;
$ 5,607,275 & 5,263,331
431,329 hOh,872
$ 656,896
$ 1,233,330 §
271,331 §
$§ 616,913 % 8
$11,L25,537  $ 4,930
3 607,409 $
392,296,523

10% Residual Value
10% Residual Value
10% Residual Value
10% residual Value
10% Residual Valu
5 years - $26,000 Residual
Depreciated to 12/31/52 - i




