
FORT WoRTH,TExAs 
May 31, 1927. 

TO THE MEMBERS OF THE FORT WORTH CLUB: 

Gentlemen1 

The Fort y- sec ond annual MEETINGof the Fort Worth Club 
was he l d in the Club rooms on May 17th , at which t i me the audi t 
made by Er nst & Ernst , as well as the annual stat ement was present ­
ed to the members pre sent. 

The Club , el i minating deprec i ation , broke even f or the 
year t aking care of all expens es , i nte r est on bonds , sink i ng f und s 
on first mort gage bond s , t axes , e t c . Meanwhi l e , t he audit ors have 
deducted approx imately $13, 000 . 00 f or depr eciat io n and fe el thi s is 
t he proper way t o operate t he Club on a bus i ness basis and , of 
course , t hi s nece ss i tat ed t he r aising of additional funds . The 
matter was di scus sed and the member s present voted unani mo usl y t o 
i ncr eas e the dues fr om $80 .00 to $90 . 00 a year , thus making the 
dues and war t ax to gether $99 . 00 a year or $8 . 25 a mo nt h, thi s in­
creas e to become ef fect i ve July 1 , 1927 . They f ur t her voted and 
carried unani mo usl y to change our present system of payi ng the dues 
quarte r ly and make tho payment s of $8 . 25 pe r month t o become due 
and payable t he fi rst day of each month . Thi s makes i t a lit t l e 
more convenient f or some of our memb rs and gives the Cl ub a st eady 
i ncome dur ing each mo nt h. 

The Board of Governors a nd Of fi ce r s a s we l l f ee l t he 
operat ion of the new cl ub f or t he fi rs t year ha s bee n mor e than sat ­
i s f actory i n ever y way. I t i s now on a sound ba s i s and with a 
s l i ght inc rease i n dues , togethe r with el iminat i on of some of the 
early expense a t t he t ime of the openi ng , will enabl e t he Board t o 
creat e a s i nking fund f or t he Second Mortgage Bonds . 

We enclo se her ewith a copy of the annual statement and 
t ake t his occas i on t o thank you f or your pat r onage and support t o 
t his institution. The success of the Club depends on the ccopera ­
t ion and patr onage of our membership . 

Respectfully , 

JUN 2 1927 
AMON G. CARTER , President , 

AGC. KD O. P. HANEY, Secretar y . 


