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I WILL SEND TO YOU ON MONDAY A DETAILED STATEMENT OF THE i
- PROBLEMS ENCOUNTERED IN FINANCING PROGRAM PERIOD MEANTIME THIS
MILL SUMMARI ZE PRESENT STATUS PERIOD MEETING WITH THE BANKERS
ON THURSDAY RESULTEB IN AGREEMENT ON SALE OF DEBENTUREVBEARING
THREE PER CENT COUPON AT PAR TO PUBLIC AND NINETY EIGHT AND
THREE QUARTERS T0, GGMPANY PERIOD PREFERRED STOCK WITH THREE
AND ONE HALF DIVIDEND COMMA CONVERTIBLE AT TWENTY THREE COMMA

TO BE SOLD TO PUBLIC AT ONE HUNDRED THREE ‘COMMA WITH NET OF
'ONE HUNDRED AND THREE QUARTERS TO COMPANY PERIOD ALL OF THIS
WAS APPROVED AT DIRECTORS MEETING ON FRIDAY MORN I NG PERIOD
BANKERS INFORMED US FRIDAY AFTERNOON THAT THE DEAL COULD NOT
BE ACCOMPLISHED ON THAT BASIS PERIGD THERE WERE MANY DETAILED
D1SCUSSIONS NOT LISTED HERE BUT TO BE LATER GIVEN TO YOU PERIOD
THIS REQUIRED A NEW ARRANGEMENT UNDER WHICH THREE AND ONE HALF
PREFERRED WOULD BE CDNVERTIBLE AT TWENTY ONE COMMA WOULD BE
SOLD TO PUBLIC AT ONE HUNDRED TWO AND WOULD NET =

END 1=

THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE °
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THE COMPANY PAR OF ONE HUNDRED FE‘?@' TERMS OF DEBENTURES IN
ALL RESPECTS REMA INED UNCHANGED PERIOD THIS REQUIRED AN .
ADDITIONAL MEETING OF THE  BOARD AND THIS WAS HELD ON FRIDAY
EVENIﬂG PERIOD AT THIS MEETING THE AMENDED AGREEMENT WAS
APPROVED PERIOD BANKERS PRGPOSE TO SIGN FIRM AGREEMENT ON
MONDAY MORNING WITH AGREEMENT T0 BECOME EFFECTIVE UPON
REGISTRATION STATEMENT BECOMING EFFECTIVE COMMA THIS BEING « =
NOW ESTIMATED AT FOUR OCLOCK IN THE AFTERNOON OF MONDAY NEW
YORK TIME PERIOD OFFERING IS TO BE MADE ON TUESDAY 1| MORNI NG=
:C R SMITH AMERICAN AIRLINES NEW YORK.
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