
jJ-;illICAU Am r..n;ES , I KC O 

100 Park Avenue 
!Jew York 17, N., Yo 

TO TIIZ DIRECTORS JF JU,llii:r,:cAN AIRLIN.w :> INC I) ; 

July 8, 1952 

I am at taching a. copy of t he draft of the mi nutes 

of the P-oard of Directors ' meet i ng he l d June 18 ., 19520 

A stamped addressed envelop3 i s enclose1 f.or yo1E 

conveni enc~ in ret,urning the r:tlnu-'.;es •.;i th your comments o 

. , ,. J . J w., n., Oilnson, r o 

Seeretary 



l-1HJUTES OF A n;::;GULiCT 1-:-zzrrr.:iG 
m~ TlIE 130;.,·m OF DIH.iCTO?.G OF' 

AHI:RICAi.\r AL1-1!4;~...liliLo-

A r e~lar meeting of the Board of Directors of American A.irline:3_, 

Inc .. was held in the Board of Direct.ors' Room located on the Sevonth 

Floor of 100 Park Avenue , New York, New York, on Wednesday, June 18, 

1952, at 10:30 o'clock a. omo, Be.stern Daylight Savine Time, pursuant. to 

due notice to all of t,he Directors of t he corporation in accordance with 

tho by-lawso 

'l'here were present at the meet ing : 

Harry E .. Benedict 
James Bruce 
Amon G., Carter 
Charles s . Ches-con 
Thomas H., Conroy . 
John w. Farley 
James Ao Jackson 
Robert W. Miller 
::1., H. Hosier 
C. R0 Smlth 

being a quorwr1 of the Doard of Directors ,.. 

Also present at the request of the Directors were dalter s . IfoLucas, 

Financial Consultant, R., E. S., D;:1ichler, Vice President , G. 1(. G:rii'fin, 

Vice Fresident, H. J . Hogan, V:lce President anc!. Treasurer , C. L.J. Jacob, 

Vice Presiden.t, and Vialcolm A., ifacXntyre of' General Counsel f'o~!' ',he 

corporation., 

Directors Ames, Butler, Douglas , £vans , Fisher, Kemp and queeny were 

unable to attend the meeting. 

The i!'esident pres ided and the Sec:retarJ,r kept t he records of th& 

meeti..11g o 



lu The Secre t ary stated tha t the minut e s of the previous meeting 

hel d :-ia.y 21, 1J5;! had been me.iled t o each direct or and presented n 

surnma.ry of action ta.ken ut such m1:~eting. Upon not ion duly na.de and 

seconded, t.hc1 minu:tE,s ot the He,y meeti ng uere appr ovedo 

2 o The Treasurer ,resent ed and explai ned f inancial statement s of 

t he corporation as of May Jl, 19520 

3. The Treas,ire:r presented and explained a statement of capi tal 

expenditures authorized by the management s i nce the last meeting of the 

Board of Di rectors, tot aling ( 151 , 716 .. for t he corpc,rHtion and ( 12 , 768., 

for American Airlines d <3 Mexico, S o A. 

4o 0-a t he reconuncndation of the Secr e t ary, the directors approved 

an expendi t ure of f 250,,000 o for cons truction of a ramp f:lnger , an enlarged 

passenger wai ting room, and operating of fice f aciB.ties at the Chicago 

'I'erm.lnal Buildi ng, such authorization 'being in addHion t o {,120,000~ already 

authorized on September 19, 1951 ·ri the general aut horization t otal ing 

t 1, 100,000 ., f 0 1· such facilities o 

5o The Chairmen stated t hat some of t he employees had req_ueE;ted that 

the date f'or t he exerci se of options on stock be extendedo That, in hi s 

opini on, good r easons f or t he ext ension hud been provi ded and, acc:ordi ngly, 

he had extond.ed t.he do.te unti l June 21., 1')52, e..n extension of tan <le.ys, 

in accordance with the authority f!i ven to him pr evfously by the directors., 

i-1.r. o fo t;an r eviewed the acceptOJ.7~1e of the s t ock option pl an t o 

dateo 

60 Hr o Jacob repor t ed on \lashington dcNelopr:1ents. 

7 o Hr o l'ki s ier present ed and expla:i.ned a chart depicting the various 

communications f acilities of the company and then reported on aircraft 

"on time" performance., 



8., i1.t the r-eque~;t of -the Chair ma..'1 ?1essrs ,, r:osiAr and ~iacintyre 

revicue<l t l1e recrn'.1t Hork stoppage by r1echanics which h.s.d occurred at 

sevm·aJ. cities -::>n the system. and the law suit aeainst t he Tr ansport 

,:orkers Union that had been instituted as a consequence. 

9" At the Chairman's request 1-jr . Mosier discus;3ed the reopening of 

:J.swa.rk Airport and t!1e company& s plP..n s for rein:=.itating operat:i.ons there . 

10 a '.l!'.. Deichler reviewed current traffic trends o 

ll o ;~ tucnty--five ye~1r service award was presented to t-lr a Griffin 

by the .Presidente 

Tnere beine no fur-ther business t o come before the meeting it was, 

or1 motion duly uade and Beconded, adjourned,. 

Secretary 

APYWVED: 

Chairman 


