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eFigure: Location of Physician-Owned Hospitals 
 

 

 

The locations of 156 physician-owned hospitals were plotted. 

 

eAppendix. Statistical Methods 

We first compared hospital characteristics, commercial negotiated prices, and cash prices 

between POHs and non-POHs. Two-sided t tests were used to compare means (significance 

level, P < .05). We estimated HRR-level regression models to understand the difference in 

percentage between median POH prices and median non-POH prices in the same HRR, where 

prices were log-transformed to enable interpreting results as percentage differences. We also 

estimated hospital plan–level regression models to examine the association of POH status with 

price after controlling for hospital characteristics, including ownership type, metropolitan area 

status, critical access hospital (CAH) status, teaching hospital status, bed size, overall margin 

(overall net income divided by total revenue), % Medicare patient discharges, % Medicaid 

patient discharge, and charity-care-to-expense ratio. Both models included procedure and HRR 

fixed-effects to control for interprocedure and inter-HRR price variations. All standard errors 

were clustered at the HRR level. Statistical analysis was conducted using STATA statistical 

software version 14.0 (StataCorp). 


