
I find. that oopie1 of t he 1t'l8ll:Mlry· of minute• of &:reei.or•' '$9$tiq for 
March, 1947 , have not been • :iled to t he director• 11ho wei!re not )?!'$Sent 
ut Apr il meeting. Th.a t I regt"et ~nd copy of suoh Stm.l.'f.1aey is at taehe.d .. 
f or the benet i t 0£ t h.oae Wllo weN rro,t present at , tn• meetiug1 thi J sunum-u-y 
will gi ve you dat ailad i nform tion conc~T'ning t.he rtttltus ot Ainer'icau 
OVer ~• a s .f inan.cing a t t b.r.,;. t time. This, N ?Grt wi l l Stlrve t o give you. 
sum,,~.r y ot amendments to aucb. ,financi.ng ainee t he dt(l,t,, of the March 
meetiQg. 

The Apr il tae!'tt i ag ,of t he .Dir&ctor s T&&w.t,.;.d in t he a pp.Qintme'L\t of a 
Directors ' Cca:itt ee, ooa posed of Messrs . Cheston. Ke•µ and Conroy, 
ast·&bl1t1h&d t or t h e pur1:io""e ot i nv.es t i gai ti:ng tn• t inancltl r~1ui1;1emeut1 
ot: Ov· r . @$. &, to di501ma such r e u.irem1iu1t11 wi t h t"ti],rr'e«e~tti: t i ves C;.f , 
American hpo:rt Ste$.tnShi p Cotapany . oWMr of' iOj of t be &t ook ot 
Ov~rsa:as , to ,a:teo~u the 1:·ec;uir 1as nt1 . -i.t h t l·e ma , g't1nae:nt1 or Alleriean 
nd or OvartHtas, and t o pr3aent . Te®11L11te.ncki. t ion. with respect t o th• 

timnoi ng to be ~ceompl 1~hed. 

I ai1cl.ose copy of r solu.t ion ,1dopt.t,d by t he Board of J'Jh:·~l1tor .s. ot 
tun.-n·iaan Over~& .. s th.iii dt. te . Thi ts ie being aen:t to you !'or the i·ea.-ott 
t~•; ~ it co:n~ins a , ~ry of ·t.~e f i nttnc i ng pl an mrw ad• e t sd W.f th• 
Di:rf$ct o:rs • Oonun,i ttfte of AlneriM~, agree~bl• te Ame1rican 'Slfilort Stea11u.mi~ 
·.,,nd agret,f;;.ble t<:i t he ma:nt rement a or Ame i:-:lcau am! Am$t"ic~n Oflt'f;,e,~s. Thi l' 
plti.n. r•emovae t he obj ections ot t he mi nori t y group re. r,eflent0d by t{r . Slater 
l, nd /un.eriean F~ port St e~ahi? her ein , gt>,~~(! to eha:r:e t'l'Hrpot1ei h1.H:t 1 for the 
:!ir.£r ~icl ng of Ar&er-ican Over-tH1t2.s in f'l,purox1ma t~J.y pro- r 1tI" • h.ur a wi th Am~r i cnn 
Airli.nes . Ar.lericaz.1 Expot"t, which o•n• !?OJ or . Ow r &e,1:us 1t oek,. will ~e 13U1e 
ZS% of t his t s , 000. 000 oollill'J.~nt. Ame-t'iean Airllnea, 'Whidh olQ'.la 61J , will 
sh l:'e 7'Jf. ot th~ eo•m1tment. Rea: onai bili t y , t hus,. is ap$Jro~te pr o,p,,,rti nn 
to st ock 01tnsrshi p., Tb:g ·,~e. wiJ.l be no stock, warr-ant.a .or optiona t nTol••d 
i n :,·resent b.,11tf1 ti va "'gr aeJaent. Other mi:nori t y stockhol d•r• wil l '.!.')ot 'b4J 
r • ;\rl.rad to ; at't i eip.a.te . SEO ap:,rovr~l and registr'.t tien iwi.ll not be '!t'e ·nii ra-d. 

'A a~rle.!ll n b'p<:)?t obJectetl t o t he, ttr 1~ang:•me:n:t a ·i Jtroved. by the llirector:e ~t 
Murch mee t i ng, ~' d subse( 11ent ~got i ations hnve been f c,i;r t he lJUt"f,XlE!e ot 
Providing a r;l ~:n i n which b.."1th J'lme d can n.nd A11Htl'io&n Expor t com.cl and would 
Jh.".tt"e ?'GJf.. ons1bili t :r f or t he f :tn".lt:ooing r eir uir'1lld. Th.i i, i n c ur opinion,. has 
been. ea ti. at aetorily a <lh1~ved. The pl un is ngreeabl e ~ Yl)Ul' Dir ectors• 
t:lnml'Ji:i ttee ~1:c1d i s r eooawendfd by i t ; .!'i:._Atner. iO&n ~ .. rt all(! by' th• w.i.lllligement or the two eomr tHu,ee, Am11t· 1.c.e.:n i!Uld - ;: 1 ca11 Ql-~in•se~• • 



I eend th.is at. the d:tt·eetio,n and n th the approwl. of the ~reetor•• 
tJomitt•e• If fltrtber detailEtd i ntonmtioa i s N qui.1-ed, pleas.a "n"ite 
to • • Thia w. t.ter will. he .cwnsidel'fjd by the di.rectoi-• 0£ Atlerlo~ll 
a t the May ma~t.i.n,c.. In \ he inte-ri-., i t i a hoped that funds presently 
i1.vail~ble to Ovtirser. , will ht o:uft1cient for r-.., uirement, 1,rio:v M) the 
Americim meet i ng i n !>fa7 ,. If not, i t is ~greed th~t AJotrie,an wi.ll 
~dva.noe not, tnot'e t h.a.A $2SO,·OOO in interu fundis rut JJaeriAU '.Ex;pot"t 
will ad~:ace 1iJdlar a.mount. This ar :raqement h~s the apr,rofll ot 
the Direetora• Comitt•e tuid. will obYia.te the neoet.ud:by of $pecial 
.llaetiq of the Directors ot :American, b7 providi ng teJ'AZ,Qt'at-ily fol" 
the t-eqni ·~ellettta <}f l.:mei-ican OTtt't•F.oen.a. I hope th,~:t thi.s a r,,-;11iu.1,gament 
s l m-aet ffi t h the a pJl1"oVal o,f ..U directo:raJ it i.e not d$/:inikl7 
ant i o1pat i3id t.h-:1 t '1-l'IY' iiar t of t hi, t<e:l'A;;,or ary fund .mlil.y be r equi:r~~, 1:r,;it 
i t should be vailab~·• if' , .. 9'1ui'l"·8d. 



The:re ••re pvu.@t at the ••et.ing 1 .irecton. ~., Benedict, llnice, 
<Conroy, na.ion, Mosier, <l'Ue-or and $mi.th. 

1. The Jd.mltfl• o! the p~noue meeting held Februa.q 19, 1947 i.en 
.approved. 

2. :!'he l'e:Port of the aud.it.on, Ari.bur Iollllg &; :Co~ u o.t' n.cllllber )1, 19u6., 
wu pr.-tnted aai. acc•pted. The AllllWtl. Report tor 1$46 wu app_rovod 
and aniaed to be d:IJat.ribu.ted tu etockholdera. 

) . Mr·. li'orrest pnsented a.lid •xpldrl-ild .f"i.naMial. 111tatt1Mnta prepved aa o:t 
January n, 1947. 

h. A 11eport wu 1Nblitted showing that -.nageJaent had. approftd, .aince the 
last direct.ore• ••Ung, capital. expe1¥11t.urea totaling 1117,191.16 £or 
·tbls cQrporation and i 4,288 •. l.2 tor Amer1c&n .Airline• de, llai~o,,. s. A. 

~. The d.U'ecton auiihorlied manageMnt t.o a1ntain tn. "R-8h"V& tor 
Tr&JWitiQn to Peacet:tu Openi.Uonstt dur1.ng the year 1"47 and t.Q obarge 
to ,u.ch naene s.n;r losses occu.r:ring by Virtue of the ca.ncellation ot 
the can1:.ra0t with i(fpublic Aviation Corporation for Republic Rainbow 
&:1.N:ra.tt. 

6. !he offi-0en. we.ru autbonsed to purchase up to $6,000,CYJO principal 
am.ouni of income Debentures. of Aaericwi OVerse.u .U.rltnes I inc . pro­
vid~ that thero ·'.be granted. to the corporation. options to p\ll"Cbue 
sbares ot ca,aon ·Stock oi' .A.lnarican O'nlrseas Ai.rlues, Inc. and tbt.t 
the enating i.ndebtedn•• of American OYen"u ld.rlws , lac. to t!'.d.s 
corporation 1n 'the aount. of $J,ooo,ooo bv appl.1-1 ·to•rd the ~· 
price of such ineowe Debentun,9. 

'fhe d:irecton approvQd the action of ~e ~f1'1oers ,in &4,anc~ 
&J,oo ,ooo agawt de1Mftd note or Allen.can Qffraeu Atrli.ru,s, :r:ac. 
111th i,nt,erest a.t 3% 1n ord.er to enable American OVe:nea, Aullnee,1 :me. 
to meet its baJlk loau that •tured on arch 3, ,1947 and whieh were 
guarant.Qd by thiS corporation. 

7. The officen were. authomo.d to aell or .leaae the Hotel, Brad.tom 
l.oe&\ed in Tul.Ba, iltla.ho•• 



a. The establishment of a ps;yroll account ri th the National Bank <>t 
Msa, Tulsa, Oklahoma and a nfUnd acco'l:Ult with the ti.rat Mational 
Bank and 1'1-ust Company, fulaa, Oklahoma wae e,pproved. Messrs . 
A. A. ' illandt; Jr. , and s. P., Zubawiez wex-e autho~iled to sign. 
checks drawn on the o":rating bank accounts ot the corpor.ation. 

9. h' . Wqn L. cM1llen 1ras elected an sistant Treasurer of the 
col']'JOration. 

10. The directors fixed. April 16, 1947 u the record date tor determining 
the holders of Oo111110n Stock or the corporation entitled to :rece1w 
notice ot: and to vote at the 1947 Annual Stookholden • Meeting. 

The notice or meeting, vror, ste.tennt .and proxy were approved and 
ordered mailed to Common Stockholders. 

The o.fticers were authorised to mail copiee or the Annual Report 
to all Pref'erred stoclcholdera ot NCO on April 16, 1947 end make 
available on that date copies of t .he Annual Report to all holders 
of ;i inking Fund Debentures ot the oorpon.tion. 

esan . enr., A. Bauer of the Schroder Tru,;t Cotnpany •and A. A. andie 
•ere appointed Judges ot election to receive and count ballots at the 
AnnUal tockholdera• eetiJ'lg. 

11. The Cbdl"Dlan d!seusaed an .anticipated general passenger rare increase 
ot ten percent end .its etf'ect upon the corporation's advertising budget 
tor 1947. 

12. thorit;y fflUJ given management to take necessary steps to conve7 the 
corpontion'• interest in Midway Ai:rpc,l't to Cit1 or Fort Worth, Tau, 
at cost, end to ent.r into a new airport lease with the Cit7 ot -en 
orth, Ten , tor a tdnillwn ten of twent7 (20) years covering th 

use ot ·1dwq A1.rp0rt as a Olaaa IV or better airport, and providing 
tor ered1te 1n the form of prepaid site rentals 1n. an OtOUnt equal 
to the actual cost of the interest of this corporation. eo conveyed 
t o said City. 


