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VIA AIR MAIL 



JIDltf.l'E:3 01' A f.EGULAR ME\ETlk't"G 
OF' 1'1ih BOARD OF nnutC'.r0HS OF 

AMERICA.Ii Aiill .. !UESz Ille . 

A roiular tteating of tle Do.u·d o:£ , irectors of A:meric.a.n Airlines, 

Inc. , was held iu the ca.rlton Suite of th Ritz- Carlton Hotel, 1 ew York, 

New York on lednesday. ebruary 15, 1950 tJ.t 10:00 o 1cloek a • • , 

~aetem Standard Ti1~, purauant to due notice to all o! th directors 

of the corporation in a.cco.rdance with the by .. laws. 

Harry E. Benedict 
Edward 11'. Butler 

on .art.er 
harlee s. Cheston 

Thomas u. Conroy 
Ro oort w.. Ullls r 
o. u. Mosier 
c. R. Smi 

Vice PNsident - ;:• es, ,iilliam: J . flog:m, ifieo Presidimt and Treasurer, 

and u_. • MacIntyre of General (..ounsel .ror too corporation. 

The Preaident prci.sided and the Socrotary pt the reco,NlS of the 

meeting. 
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1 . Secretary road a summnry u.f ction taken at th previous 

cting of the Direetors, held Januar-J 18, 1950. Thereupon, upon 

motion duly made and s com d, tho minute.a of tho me tin r January 

were ap oved. 

2. At the request ot th Chairman, th rumrer submitted to th 

Directors ah udit report pr red by the auditors of the corporation, 

. t . ur Yo • & o. , consistin f consolidated ba1anc sheets ahOl'fing 

the sne and liahi11ties of t e corporation a.s of oember 31, 1949 

and 19481 eonsolid.;ited state ents of "Profit and Loss and P'..arned Sur lus 

:for the years end.ed comber Jl, 1?4? and 1948# notes to financial 

state nts; and uditore .ert1tica.to. A! ter due consideration, au.ch 

statements and certilica accepted and. approved. 

J. The surer next presented and ¥plained .financial statements 

ot the corporation and of . oricon uvoreeas Airlines, Inc. as 0£ 

January .31, 1950. 

4. :i.he Chairr.:ian . d • Jacob r v.l. wed the Show Cause order issued 

on obruary 9, 1950, ~ropos.inc finnl 1949 and prospec i 

r~,-:?erican vwrsea Airlines, Inc. Tho stat s of the proposed ncq1.i.ioition 

o:f' r.i.ean Ovorae Airllnea, lnc . by • an A ricrui ' ay , l nc. was 

also di cus . d . 

5 • .1:h Chai an present d and explained a tate nt of capital 

expenditUl"&s uthorized by the unago nt since the last e ~ing o! 

the E-0 d of ir ctors, totaling 87,19$ for the corporation and ~'2,$06 

for A ri.can Airlines de ' ;dco, S. A. 

6 . At t he request, of t e Chai , • r . ~ ichhr discussed t 

requireman of th corporn'tion £or w ticket of :1e space i n the 

midtown aection of icw York, ina much the le se covor.ing the · e o:t 
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t.i.cket office upa.co and other ta.cilitien in tho Airlines Tcr!llinal Building 

will expire on Deetmi.ber .31, 1950. \11'1ero't!Pon, u.!tor discussion and on rK>titm 

duly . de ood seconded, it WAS 

REOOL'l.rJ),, that t.h.c PN&ident or ,.m::, 
Vice Preaident or the corporation be, and 
each o:f t he hereb 1 , .au't,horized to 
negotiate and exeeu.te a l ease !or a ticket 
office in the l!lidwffll ill"ea <).t :fo York, u. r. 
on such terms and con,U:t,iono and at auch 
rental as- ay he dee d appropria hy the 
officer eX! cuting ~ such l ea.so. 

7. i'he (..hairnm ,repqrted di$Cl.UIB1ons lfi th the Doug)a Si Aircraft 

Company regarding t e pureb.ase o! Dougla'5 DG6-B airplanes and stated that 

a sa.-Us.factory understanding b.ad been .reached WbeNby the eornpa.ny "1JaY 

purchase, pursuant to contract now being dra:fted, eleven sueh a:Lrera.tt 

to be delivered commencing ebruary 19>1• Ui.scussion followod witll respect 

to tho coot, opera.i,int cltaracteristics, pQllDr uni ts, eapaeity and basis 

oi' p,'.tyment !or auch ro.rera:i't llfheroupon, on t10ti(m duly made and secmuied.,. 

REroJ.;Vl!m that the President or any 
Vice President of 'the corporation be and 
w1.ch ot them. hereby 1s authorized to execute, 
and the :,ecretary or allY' Asoietant Secratary 
authorized to attest and seal ()11 behalf of 
the corporation, a contract. £or the purchase 
t:rom the I.buglas Aircraft Company of eleven 
DC6-i3 type airplanes, and. spare parts there.tor, 
at an apprQXi. te cost o.r $13, 000, 000, and eon­
tainin; truch ternm and conditiona as a.¥, by 

with ad.Vice 0£ counsel, be deemed approp­
riate by tho of ficer e1:i,cut ... ng auch contra.ct • 

• Chet11ton loft the eti at th G po nt. 

on m" t,ion duly · de. and seconded, au.j o r:ned. 

C. ·,w, Jacoo,. Secretary 

AP?RQVilll; 


