
AMERICAN AIRLINES , INC . 
4848 WEST 63RD S TREET 

CHICAGO 

ie..rch 2, 1939 

Mr. Amon G. Carter 
c/o Fort ,orth Star-Telegra~ 
Fort orth, Texas . 

Dear Sin 

C A BLE ADDRESS 
"AMA IR " 

At tr.e time ., cu were forwE:i.rded a draft of the 
proposed report to stockholders for the ~ear 19.38, we did not 
have available copies of the report of Arthur Young & Gc::"pany 
who audited our books for the year 19.38 . Copies of this report 
are now available and we are enclosing a copy of the Balance 
heet as of December .31 , 1938, the Profit and Loss Staten.ent 

for the year 1938 as certified to by Arthur Young & Company, 
together v,i th a copy of tneir certificate . 

HKR :1,iEP 
Encls . 

Very truly 1ours, 

h , K. Rulison 
Assistant Treasurer 



.. 

ARTHUR YOU G &: ;o > ANY 

Acciuntants and Auditors 

1 North LaSalle Street 

Chic11go February 28, l9J9 

To the Boara of Diructors, 

American .r~irlineE., Inc. 

,e have made an examination of the consolidated bl n~ 

sheet of Am~ricin rtirlines, Inc. and subsidiary companies as ~t 

December 31, 1938 and of the consolidated statement of profit end 

loss for the yenr ended that date. In connection therewith 7e 

examined or t sted accounting records of the ooapanio ... and othc. 

supporting vidence and obtained information and explanations from 

officers and e ployes of the panies; we also made a generrl r~v1 

of t 1 1e &ccounting methods nd of the op ing and income accoun" 

for the yrar, but e did not m ke . detailed aud1 f transac 1,., •• 

In our opin on, b sed upon such examin~tion, the accomp nyi 

consol1c1 ~tad b .1 .r 0 she~t urd r lated consolidated statel!lent of 

J:1r fit ,1' J, ..., f i ... ly prese t, in acc0rdance with accepted princi 1 

cf c ..int ,. • c.on..,i.~t •ntly m int i"lE-d b the companies during the. 

ye r Ut,d 'r revi. , their- con.sol id' ted position at December 31, 1938 

·nd the results of cor.solidcted op·r,tions for the year ended thft 

date .. 

(Sign d) Arthu1"' Young & Co~--­
Certified Public Accounts. 




