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AMERICAN AIRLINES , INC . 
NEW YORK MUN I CIPAL AIRPORT 

NEW YORK, N . Y. 

November 5, 1940 

Directors of the Company 
Depe.rtnent He&de 

The first ia:-.ue of prnf erred tock vrhich hae come on 
the Ne~ York market since the i sue by American Airlinee, Inc. 
is that of the Westvsco Chlorine Products Corporation . 
We tvaco ha.a a lol'l record of earnings, with ee.rnings even 
in the depros ion years, which gives it Preferred a favorable 
investraent standing. It is interoating to compe.re this issue 
with that of American, lthou h the estva.co i..,sue ia not 
convertible .. 

Dividend Price to Und rwriting Proceed to 
!{ate Public Commis ion:, Com2ani 

.?er unit 4~% $100.00 ~3.50 $, 96. 50 Westvaco 

4f.' 105.00 3 .. 00 102 .. 00 American 

The is~ue of Weetvaco was ~~J,OJO,OOQ.00 (60,000 x tlOO) 
e..'1, the issue of .Anerlcan was l,l:5,250,000.00 (50i000 x ¢,10,) . 
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