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The first issue of preferred stock which has come on
the New York market since the issue by American Airlines, Inc.
is that of the Westvaco Chlorine Products Corporation,
Westvaco has & long record of earnings, with earnings even
in the depression years, which gives its Preferred a favorable
investment standing. It is interesting to compare this igsue
with that of Americen, although the Westvaco igsue iz not

convertible.
Dividend Price to Underwriting FProceeds to
Rate Publie Commissions  Compsany
Par wnit 43% £100.00 $3.50 § 96,50 ¥estvaco
L33 105,00 3.00 102,00  American

The issue of Westveco was $6,000,000,00 (60,000 x $100)
and the issue of American was §5,250,000.00 (50,000 x $105).
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