Fort Worth Air Terminal, Ine., will be the lessee/operator of
the Greater Fort Verth International Airpert located midway bstween Fort
Worth and Dallas, Texae, comprising 1567 aeres which is nov being con-
structed with Municipal snd Pederal funde. First phase investment on
site is approxzimately $6,000,000, Ultimate expendituree in exczss of
$11,000,000, Corporation's lesnse and operating rights extend over a
Yb~yoar term,

Pacility i= a Fort Yorth airport but geographical location is
such that 1% can serve entire Dallas-Fort Worth sres with one stop service.
American Airlines, Hraniff znd Delta have made contracis cevering use of
facility at stipulated schedule of fees and rates consistent with going
rates at major airporte vhich are subject to periodiesal and sppropriate
review over the lease term. American will soon let construction contract
for its hanger and office building, appreximate cost to 1t of $1,000,000
to start with, DBraniff snd Delta contemplate appropriate investments on
gite for their reguiresents. 7These three alirlines alresdy have approxi-
mately $250,000 invested in airport land contributed to the airpert. These
investments, vlus operating advantages, insure their maximum permissidble
use of facility and large incoms to operator., Feeder lines and private
flyers will also use it,

Fart Yorth Alr Terminal, Ine., will build, operate, and msintain
the =ir terminal snd receive all zirline and nonasirline revenues therefrom,
Adrlines will Build and maintain their own facilities., Terminal cerpor-
ation will duild terminal station bullding at on expense of spproximately
$1,250,000, and sequire additional 223 acres of adjacent land, to be oper-
ated for revenue-producing concessions, on minimum eash rent and partieips-
tien basie. Terminal duilding te be finaneced by real esstate first mortgage
on building =nd land, plus assignment of sirport revenuss with Port Yorth
banke participating to spproximately 66-2/74, snd major oil companies or
insurance companies hand) ing spproximately 173, or 33-1/3%, on 10~ or 15-
year basis. Interest rate spproximately 4%,

On basis of Fort Worth air tzﬁﬂa snd general nonsirline use
only, estimated revemues for firast ope ing year from nonairline sources
$262,500; airline $97,600; total §356, aea; sota‘i w Mart taxes
$373,620; net revenus befors taxes §22,380. th_operatin jeay, non-
airline revenue §364,800; nirline §97,500; total $562 ,3%: txatal expenss
vefore tazes $I18, 855; net revenue befors Saxes $143,545, Tenth operating
Zear, nonairline revenue 4k 800; airline $101,500; total §546,300; total
expense befors taxes §323,159; estimated net revemue before tazes $223,145.




#xpense caleulations include amortization of leoan for terminal
building, construction and soquisition of 223 ascres of land, maintenance
and operation, mansgement fees, interest and amertiszation of pre-cperating
expenses,

It appears that the bduilding and land acquisition costs cun be
completely recovered from net earnings over 12 to 15 years, even with bf
eash dividend on stock after first four years, If faeility shaull also
serve part of Dellas afr traffic, the revenus pleture is wvery much brighter
and the investment would amortisze the losn soonsr, Situation lends {tself
to that distinet possidility, Studies have been made by Alrlines Terminal
Corporation, airlines and sccredited nationsl analysts over a perisdi of
years snd reports are available for examination showing detuil of uses,
revenues and axpenses,

$250,000 capital for Fort ¥orth Air Terminal, Ime., will de pro-
vided by Fort ¥orth citizene snd institutions., ¥ill be used as cash flow
for aperations. Corporatiou being incorporated under lawe of Texss with
common stock enly. Substantisl etockholders will have represeniation on
Roprd of Directors, Alr terminal will be operated by experienced manager
and staff, Assistance in fiscal affairs will be had from leading ?ﬂt ¥orth
finsneial institutions,

Farther, with respect to the operation of the Terminal company,
many sources of revenue ars available, The revemue from parking space
alone would be large and continuing. There will be revenus {rom charge
of reserved spsee for sightsesrs., Thie feature alons is one of the largest
sourgss of revemue of the New York Atrport. In addition, there will be
reverue from shops, resteursnts, transportation services, news stands,
and svery concession possible in eonneetion with o terminal of this type.

It 1= estimated that there will be from 1,000 $o 1,500 peeple
loeated st this sirport vorking for the imericun, mm and Delts. This
does not include pilets, stewardesses and transportation crews., The sati-
mated public utility reguirements of the fleld would be approximately
$80,000 a year, and that, in time, there would be a population of from
15,000 to 25,000 located in and around the airpers, which, ineidentally,
is now in the City of Fort Vorth,

Teur investment in the Tersinal Company will represent parti~
cipation in s growing induwetry asnd a growing esection of the United States,
and that sheuld be good foundation for = highly suscessful speratien.



