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Student investment fund earns more than any other university

By JOE ZIGTEMA
Staff reporter

You don’t need to be a
Wall Street investor to make
money in the stock market.
In fact, you could just be a
TCU student.

Members of the student-
run Educational Invest-
ment Fund at TCU have
historically outperformed
or performed with the
stock market, said Andrew
Angelico, chief administra-
tor of the fund. The class
consists of both undergrad-
uate and Master of Business
Administration students in

the Neeley School of Busi-
ness.

The fund, started by
Alcon Laboratories co-
founder William C. Conner,
has grown to $1.5 million
since its inception in 1973,
according to its Web site.
Students donate 6 percent
of the fund’s end-of-year
value to Baylor’s depart-
ment of ophthalmology in
Houston and to TCU, said
faculty adviser Larry Lock-
wood.

Over the years, students
have given more than $2.25
million in dividends, more

than any other student-man-
aged university fund in the
country, Lockwood said.

Kelsey Biegert, a senior
finance and accounting
major, said the class mem-
bers support and challenge
one another, which makes
for a great learning envi-
ronment.

“You're being evaluated
by your peers, so it’s not
one person judging you,
it’s 15,” Biegert said. “When
you're standing up there,
you want to do a good job
because when you invest in
a stock it’s not $10, its thou-

sands of dollars.”

According to the fund’s
portfolio, energy stocks
Cameron International
Corp. and Schlumberger
Ltd., and technology stock
Anixter International Inc.
turned in the best percent-
age gains this year. Cameron
International and Schlum-
berger recorded gains of
74 percent and 69 percent,
respectively, while Anixter
International turned in a 49
percent gain.

Lockwood said students
choose how to weight their
stocks from the Standard &

Poor’s 500 index, and their
bonds from the Lehman
Brothers Government/Cor-
porate Bond index.

Within the S&P 500, there
are certain sectors, each
holding a weight of the total
index. The class looks at
how the S&P 500 weighted
each sector and adjust the
weights accordingly based
on its own analysis.

“That’s where we start
making important decisions
in regard to the economy,”
Angelico said.

Students who want to get
into the class must submit

an application and resume,
and, if qualified, are called
in for an interview. Lock-
wood said these students
are some of the best at the
university.

“There are usually plenty of
perfectly well-qualified people,
but there just aren’t enough
spots,” Angelico said.

Senior finance major
Chris Boerner said that
although he spends about
20 hours per week working
outside of class, he enjoys
what he’s doing.

“It’s a lot of work, but you

See INVEST, page 2
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BERLIN — A 19-year-old German woman has
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other people in there.”
two semesters, Angelico said.

so students join and leave the
class every semester.

get a lot out of it,” Boerner
said. “I learned a lot about the
stock market and business, and
I really enjoy working with the

Students take the class for

However, the class is staggered

Angelico said the fund oper-
ates with a running portfo-
lio. Students typically spend
their first semester learning
about existing stocks and try

to introduce a new stock to
the class during their second
semester.

The class is atypical of others
in that there aren’t many lec-
tures, Angelico said. Students
are responsible for creating a
20 to 25 page report on their
assigned stocks, and class time
is spent discussing each stock
in the portfolio, Boerner said.
Lockwood said recruiters tell
him these reports compete at a
high level with similar reports
from professional analysts.

“(The models) are where you
have to think about how much
the company is worth,” Angeli-
co said.
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ness majors, he said.

The reason for this, he said, is
to keep students on track toward
a degree, instead of spending five
or more years in college retaking

courses.

“Instead of changing out
after a year and a half of going
through this, in your freshman
year if you’re not there, (you may)
move on to something else and
get a minor in business,” Mon-
crief said.

Administrators in the business
school are ultimately trying to
lower enrollment to 1,400, Mon-
crief said, and eliminating stu-
dents in “the churn” will continue
to drive enrollment down. Pres-
ently, Neeley school enrollment
is 1,763, Moncrief said.

Moncrief acknowledged that
the GPA requirement puts a lot

ness minor, which the Neeley
school is presently restructuring
to make it friendly to non-busi-

of pressure on incoming fresh-
men, especially men, who have
a significantly lower GPA during
their freshman year compared
to women. However, he said, he
feels the vast majority of students
will step up.

“We've found that every time
we raise the bar, students step
up and meet the bar,” Moncrief
said. “I don’t think we’re going to
eliminate a lot of people.”

Moncrief said fraternities on
campus need to explain the
change to their freshmen and help
them meet the requirement.

“(Fraternities) need to help
their freshmen through the pro-
cess or there are going to be a
lot of freshmen fraternity guys
that don’t get into the business
school,” Moncrief said.

Jeremy Ross, a senior account-
ing major, said he thinks the busi-
ness school should never lower
its standards.

“If the GPA goes up, it reflects
well on the school,” he said. “And
for people who work hard, it’s a
good thing.”
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Lauren Wright, a sophomore interior design major, and Nikita Purdy, a sophomore social work major, ride around the supersonic track at the mtvU exhibition at

Sadler Lawn on Monday. MtvU came to campus to hold auditions for an episode of the new weekly music video show “The Freshman.”

Texas A&M Greek event a Halloween alternative

By ERIC DAVIS
The (Texas A&M) Battalion

COLLEGE STATION — The
basement at Pi Kappa Alpha
became a Halloween won-
derland with a cakewalk and
haunted house at Texas A&M
University.

“We wanted to have fun
with the kids in a safe, fun
environment,” said Travis
Kurtz, sophomore in second-
ary education and one of the
event organizers. “We wanted
to make a place where peo-
ple could come to have a lot
of fun.”

Pi Kappa Alpha was respon-
sible for the advertising, and
members of Kappa Delta were
in charge of decorating the
house for the event.

The event was free to the
public, but donations in the
form of money or canned
goods were accepted for the
Flint Hills Breadbasket.

The cakewalk gave chil-
dren a chance to win full-sized
cakes if they donated an extra
dollar for leukemia research.

Children of all ages were
invited to participate in the
free Halloween party. Orga-

nizers added new attractions
and improved on the haunt-
ed house in an attempt to get
more people to come out.

The boundaries of the
haunted house, a main draw
for visitors, were redrawn to
allow the participants to walk
outside. Inside the haunted
house, various scary scenes
were on display, and charac-
ters like Jason and the Grim
Reaper crouched behind
bloodstained sheets to scare
the children.

Katie Gorham worked at
the face-painting table and

said she was learning as the
night progressed.

“I've never done this before,”
Gorham said. “Pretty much
the only thing I can do is cat
faces.”

Carolina Camacho, Man-
hattan resident and parent of
three children who attended
the event, said she and her
children plan to go trick-or-
treating on Halloween, though
they attended Sunday night’s
event.

“I got a flier at work, so I
thought we would try it out,”
Camacho said.
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