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Fort Worth to
Aid Industries.

]

$500,000 Will Be Used
to Aid New Firms
Locating There.
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charter is to be applied for as soon.

as the $500,000 ecapital stock 'is
raised. The corporation is to be
an underwriting concern, taking no
part in promotion or the attrac-
tion of new industries.

Lloyd H. McKee, John P. King
and Amon G. Ca}*r.er leaders in the
movement, Have given out the fol- ||
lowing statement in regard to the
corporation’s proposed activities:

“If the industry is worthy its
proposition sound and the stocks
or bonds a good iInvestment, the
corporation will underwrite the
funds needed. Then the corpora-
tion can dispose of the securities
in the market and have available
the same fund to meet the next ne
cessity that arises. The fund will
be kept turning over, with the aim
that there always will be $500.000
available to agsist in financing new
industries.”

Of the capital stock, $150,000
was raised at a meeting Saturday,
and it is expected that the re-
mainder of the 3500 000 will be
raised before the end of the pr esent
week. o
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