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The &w York~\ c~. 'h°'W.'te• tQI" ~ @rpo­
l'ation • a .3,C ~ J1und ~bt,nturu, Ls re~d 'Wlder 
the fruat ~nture Act of 1939 to ct.~ peritHli.eall.y 
\hat no ccutnict of int$1'-est w.,ta ,m;le.b ~d af.f · e:t 
its •liaihU1tf amt qualifica\ion ~ eontinu. to ao't. • 
IUCb 'l'ruo-•• 

In tbis ~omieotioo w should ~eiate, knolJ'.l.ng 
the nwitoor of ab.ares of ea.pit.al atoek of 'lb i n l ork 
!rust co.~y deb you own benefic:i11ll7. 

c. v,. Jacob, 
crt&l7 


