
OPERATING REVENUES: 
Passenger 
Mail . 
Express 
Freight 
Other 
Total 

Expenses, Federal income taxes and re-
serves ( 1) . . . . . 

Net profit or (loss) carried to surplus 
Current Assets . . 
Current Liabilities . . . . . . . 
Net Working Capital . . . . . . 
Aircraft, Ground and Other Equipment 

( depreciated value) . . . . . 
Total Assets . . . . . . . . 
3% Sinking Fund Debentures, Due 

June 1, 1966 . . . . . 
Preferred Stock Outstanding . 
Common Stock Outstanding . 
Paid-in Sill"plus 
Earned Surplus 
Total Surplus 

Net Worth . . . . . . . . . 
Commercial Airplanes ( at end of year) 

Expenses per Revenue Ton Mile 
Flown (exclusive of Federal Income 
Taxes and Reserves) ( 1) : 
Expenses, before provision for De-

preciation, Obsolescence and 
Interest . . . . . . . 

Provision for Depreciation and 
Obsolescence . . 

Interest . . . . . . 
Total . . . . 

$ 

:JJ~ 
YEARS 1944-1948 

1948 1947 
iF 

76,861 ,942 $ 71,255,221 $ 
4,769,376 3,172,053 
1,880,629 1,923,383 
4,623,121 4,092,532 
1,1.50,901 1,288,171 

89,285,969 81,731,360 

92,179,140 85,132,126(2) 
(2,893,671 ) (3,400,766) 
29,327,813 33,782,452 
18,634,795 19,605,481 
10,693,038 14,176,971 

70,239,339 69,797,759 
117,126,161 121,782,723 

40,000,000 40,000,000 
40,000,000 40,000,000 

6,452,835 6,4~2,835 
6,159,654 6,159,654 
4,586,911 8,880,582 

10,746,565 15,040,256 

57,199,400 61 ,493,071 
186 154 

45.8 

5.9 
.5 

52 .2 

168,847,567 169,229,909 
57,902,716 61,086,5,58 

I 

o/Bl~ 

1946 1945 1944 
58,746,001 $ 37,317,430 $ 29,338,231 

3,269,052 5,981,051 6,685,282 
2,083,367 2,417,105 2,483,246 
2,860,460 967,468 46,676 
1,124,554 732,946 690,577 

68,083,434 47 ,416,000 39,244,012 

68,459,377 43,076,542 34,847 ,849 (2 ) 
(375,943) 4,339,458 4,396,163 

55,340,431 30,420,420 32,187,698 
20,261,437 16,536,268 13,120,576 
35,078,994 13,884,152 19,067,122 

44,865,321 9,689,548 5,385,731 
127,930,051 45,857,823 39,259,256 

40,000,000 
40,000,000 549,474 

6,452,835 6,452,838 6,385,811 
6,149,654 6,267,434 5,855,878 

12,396,916 13,422,303 10,376,858 
18,556,570 19,689,737 16,232,736 

65,009,405 26,142,575 23,168,021 
115 117 67 

41.2 37.2 39.4 

3.9 1.9 1.7 
.3 

45.4 39.1 41.1 

152,493,552 100,303,128 72,575,503 
6,'3 ,356,885 47,983,164 34,581,949 

Revenue Ton Miles Flown 
Revenue Miles Flown . 
Passenger Seat Miles Flown 
Revenue Passenger Miles . 
Passenger Load Factor . 
Air Mail Ton Miles . . . 
Air Cargo Ton Miles . . 

2,241,878,804 2,066,891 ,042 1,603,159,044 891,243,514 636.211,268 
1,353,042,761 1,437,869,883 1,307,908,611 801,219,,311 572,094,112 

Average Revenue load per Plane, per 
Mile (pounds) : 
Passenger 
Mail . 
Cargo 
Total 

60.4 
8,210,043 

28,814,650 

4,854 
292 
805 

5,951 

(1) Includes net of other income and deductions. 

69.6 
7,013,493 

21,717,523 

4,886 
242 
601 

5,729 

81.6 89.9 89.9 
7,238,049 13,326,023 11,166,384 

16,2,39,844 7,903,845 5,389,226 

4,212 3,339 3,309 
231 555 646 
364 329 311 

4,807 4,223 4,266 

(2) Excludes provision of $1,500,000 in 1947 (which was charged directly to surplus); but in­
cludes $1 ,000,000 in 1944 and $1,750,000 in 1943 for transition to peacetim e operations. 

L 
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FOR THE YEARS ENDED DECEMBER 31, 1948 AND 1947 

OPERA TING REVENUES: 
Passenger 
Mail . 
Express 
Freight 
Other 

OPERATING EXPENSES: 
Flying operations . 
Ground operations 
Maintenance and repairs 
Passeng.er service . 
Traffic and sales . . . 
Advertising and publicity . . . . . . 
Social security, retirement benefit plan, etc. 
General and administrative . . . . . . . . 
Provision for obsolescence and depreciation (Note . 

INCOME DEDUCTIONS (NET) : 
Interest expense (Note 6) . . . . . . . . 
Loss on cancellation of aircraft purchase contract 
Other deductions . 
Other income . 

FEDERAL "CARRY-BACK" TAX REFUND 
NET LOSS FOR YEAR 
EARNED SURPLUS 

Balance at beginning of year 

Deduct: Dividends paid on 3)f% Cumulative 
Convertible Preferred stock . 

Add: Reversal of balance remaining in reserve for 
transition to peacetime operations as of December 31, 
1947 (Note .. ) . 

BALANCE AT END OF YEAR 

Year Ended 
Dec. 31, 1948 

$76,861,942 
4,769,376 
1,880,629 
4,623,121 
1,150,901 

$89,285,969 

$22,015,268 
15,256,745 
17,522,393 
6,074,487 
8,414,259 
3,339,906 
1,698,423 
4,682,489 

12,137,052 
$91, 141,022 
$ (1,855,053 

$ 1,091,740 

511,136 
( 564,258) 

$ 1,038,618 
$(2,893,671) 

$ (2,893,671) 

8,880,582 
$ 5,986,911 

1,400,000 

$ 4,586,911 

$ 4,586,911 

Reference is made to the accompanying notes on page 21. 

Year Ended 
Dec. 31, 1947 

$71,255,221 
3,172,053 
1,923,383 
4,092,532 
1,288,171 

$81,731,360 

$18,939,326 
14,641,277 
17,485,926 
6,288,015 
9,070,534 
2,464,008 
1,809,107 
5,120,790 
9,965,357 

$85,784,340 
$ (4,052,980) 

$ 768,984 
1,690,693 

337,838 
( 424,729) 

$ 2,372,786 
$ (6,425,766) 

3,025,000 
$(3,400,766) 

12,396,916 
$ 8,996,150 

1,400,000 
$ 7,596,150 

1,284,432 

$ 8,880.582 



AMERICAN AIRLINES, 

CURRENT ASSETS: 

Cash 
U. S. Government securities (short term) at cost . 
Accounts receivable ( less reserve, 1948-$164,643; 194 7 -$14 7,230 ) 
Federal "carry-back" tax refund receivable . 
Inventories of materials and supplies, at the lower of cost or market 

TOT AL CURRENT ASSETS . . 

INVESTMENTS AND SPECIAL FUNDS, AT COST: 

Investments in and advances to subsidiaries not consolidated ( Note 1) : 
American Overseas Airlines, Inc .. 
Other . . . . . . 

Special deposits . . 
Miscelleanmis investments . 

FLIGHT EQUIPMENT, AT COST. . . . 

Less: Reserve for obsolescence and depreciation 

LAND, BUILDINGS, AND OTHER EQUIPMENT, AT COST . 

Less: Reserve for depreciation . . . 

DEFERRED CHARGES: 

Unamortized debenture discount and expense 
Prepaid rents, insurance, etc .. 

INC. AND 

AT DECEMBER 31, 1948 

Dee. 31, 1948 

$ 12,386,177 
3,166,307 

12,112,405 

1,662,924 

$ 29,327,813 

$ 13,169,783 
1,536,000 

385,046 
625,941 

$ 15,716,770 

$ 81,880,544 

24,615,418 

$ 57,265,126 

$ 19,894,270 

6,920,057 

$ 12,974,213 

$ 541,138 
1,301,101 

$ 1,842,239 

$117,126,161 

Dec. 31, 1947 

$ 8,128,697 

8,164,768 
11,953,371 

3,647,000 
1,888,616 

$ 33,782,452 

$ 13,165,186 
1,511,000 

1,158,085 
353,277 

$ 16,187,548 

$ 73,381,324 

18,151,769 

$ 55,229,555 

$ 19,815,259 

5,247,055 

$ 14,568,204 

581,626 
1,433,338 

$ 2,014,964 

$121,782,723 

Reference is made to accompanying notes on page 21. 

CONSOLIDATED SUSIDIARY 

AND DECEMB_ER 31, 1947 

CURRENT LIABILITIES: 

Accounts payable . . . 
Accrued salaries and wages 
Other accrued liabilities 
Air travel plan subscribers' deposits 

TOTAL CURRENT LIABILITIES 

UNEARNED TRANSPORTATION REVENUE . 

3% SINKING FUND DEBENTURES, DUE JUNE 1, 1966 
( Sinking fund requirement-$1,350,000 per year commencing June 1, 1951) . 

CAPITAL STOCK: 

Preferred stock, par value $100 per share: 
Authorized . . . . . . . . 
Issued and outstanding ( 3Jf% cumulative convertible) 

Common stock, par value $1 per share: 
Authorized . . . . 
Issued and outstanding 
Reserved: 

Number 
of Shares 

600,000 

400,000 

12,000,000 
6,452,835 

For conversion of 3Jf% cumulative convertible preferred stock 
at $21 per share. . . . . . . . . 1,904,762 

For exercise of option expiring June 1, 1950 
at $11.70 per share . . . . 

Employees stock, par value $1 per share: 
Authorized . . . . 
Issued and outstanding 

SURPLUS (per attached statement): 

Paid-in surplus . . . . . . 
Earned surplus per attached statement 

COMMITMENTS AND CONTINGENT LIABILITIES (Note 4) 

250,000 

500,000 
None 

Dec. 31, 1948 

$ 

$ 

11,638,216 
647,865 

1,370,264 
4,978,450 

18,634,775 

1,291,966 

40,000,000 

40,000,000 

6,452,835 

6,159,654 
4,586,911 

$117,126,161 

Reference is made to accompanying notes on page 21. 

Dec. 31, 1947 

$ 

$ 

12,259,488 
1,054,895 
1,174,948 
5,116,150 

19,605,481 

684,171 

40,000,000 

40,000,000 

6,452,835 

6,159,654 
8,880,582 

$121,782,723 

' 

... . 


