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My deaf C. R.:

Since the Board meeting, I h&ve had time to bet-
ter think through about t efinapcing plan, I have
changed my mird, i present situation,
that it would be Ketter to ollow a‘plan generally

along the lines % e meeting,

I A QEIS ert on stock issues, but
I have sey C ' mind thet the publiec will
so readily ew stock issue as those with
the bette) ncing, to be sure then I

earnestly believe, I do not
ztable as the prices on the
¥y reasoning is not important,

) a large rumber of the present share-
holders may not want to and many of them may be unable
purchase the new issues. The small shareholder

who has probably two or three hundred shares or less,
and is unable to buy the new issues, will forever be
an enemy of the company if, by our action, the value
of his stock is broadly diluted.

With all kind regards, I am,

Sinc



