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=WE HAVE BEEN REVIEWING MINUTES OF DIRECTORS MEETING OF
AUGUST TWENTIETH AND 1 WANT TO MAKE SURE BEFORE T SIGN THEMWM
THAT THEY CORRECTLY SET FORTH ACTI1ONS TAKEN AT THAT MEETINGe
. RECORD INDICATES THAT DIRECTORS OF COMPANY AUTHORIZED THE
OFFICERS OF THE COMPANY TO TAKE NECESSARY STEPS FOR
AMENDMENT OF THE CHARTER PROVIDING FOR AN ADDITIONAL ONE
HUNDRED THOUSAND SHARES PREFERRED SOCK INCEUDING PROPER
RESOLUTIONS TO EFFECT THAT AND TO CALL MEETING OF
STOCKHOLDERS FOR APPROVAL OF THAT ACTION« RECORD FURTHER
INDICATES THAT OFFI1CERS WERE AUTHORIZED TO CONDUCT
NEGOTIATIONS WITH BANKERS WiITH RESPECT TO PRICES WHICH

COULD BE OBTAINED FOR THE SALE OF FIFTY THOUSAND SHARES
PREFERRED STOCK BUT GAVE OFFICERS NO AUTHORITY TO MAKE
COMMITMENTS WITH RESPECT TO SALE OF SUCH STOCKs RECORDS
FURTHER RECORDS DIRECTI1ON TO OFFICERS TO CALL ANOTHER
MEETING OF DIRECTORS TO RECEIVE REPORT OF OFFICERS WITH-
RESPECT TO NEGOT]ATIONS WITH BANKERS AT WHICH TIME DIRECTORS
WILL MAKE DECIS10ON CONCERNING WHETHER OR NOT STOCK WILL BE
SOLD AND FiX TERMS UPON WHICH 1T BE SOLD IF AUTHORIZEDw
THAT | BELIEVE TO BE ACTION TAKEN AT DIRECTORS MEETING WITH

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE
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RESPECT TO FINANCINGs WILL YOU TELEGRAPH ME IF THE RECORD
1IN THAT RESPECT 1S AT VARIANCE IN ANY RESPECT WITH YOUR

UNDERSTANDING OF THE ACTION TAKEN=
C R SMITH AMERICAN AIRLINES ]NCe.

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE



